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FOOLING THE PUBLIC 

BOGUS ADVERTISING HAS GOT TO BE STOPPED 

[_LLIONS of dollars in time and money has been 

spent by the insurance companies in education 
It is a slow, delicate, and expensive 
process, yet on it must rest the future of life insur- 
ance. because of the extremely technical nature of 
lite msurance with which the public is not now nor 
can ever be expected to be, familiar, the public must 
place reliance on somebody's word, and this is the 
word of the agent and the company. 

Unfortunately there are a few agents who still think 
it is the privilege of their position to bamboozle the 
public. Aided by the absence of sufficient legal regu- 
lation in many states, these men go about the country 
leaving a trail of twisted policies, misleading state- 
ments, and what is worse, a public severely shaken 
In its confidence in life insurance. One such man can 
undo the good accomplished by a hundred sincere and 
We believe that the 
remedy for this is publicity, and it is for the insur- 


able hfe underwriters. proper 
ance journals to apply it. 

The legal remedy is not a good one. It is too slow 
and too expensive not to mention the fact that the 
case would probably go before a judge who knew 
nothing of life insurance matters. In many states the 
hands of the insurance department are tied by ineffec- 
tive or unenforceable laws. And there is always the 
question ot proof. 

So long as gentlemen of this calibre remain oral, 
it is almost impossible to prove anything. But when 
they take to printing, it is different. 


IS Supposed 


The printed word 
to carry more weight and to this extent is 
more dangerous. 

There have recently come mto our hands several 
examples of such advertising. Because, in one case, 
the statements were made in good faith, and in others, 
without the knowledge or consent of the company af 
fected, we are not publishing the names of these com- 
panies. Of each of these we can say the same thing: 
the articles are misleading as a whole and false in 
some particulars. In this statement we would be sub- 
stantiated by any unbiased insurance expert. They are 
[Continued on next page] 
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“MORTALITY” 


By C. O. SHEPHERD, Actuary—Missouri State Life 


Address before the Quarter Million Club Convention, San 


Francisco, August 3, 


1927—Mr. Shepherd has treated 


this subject so simply and clearly that wt cannot 
fail to help the average man in the field 


F I were a son of the “ould sod,” I should introduce 

my subject by saying that mortality is the hfe of 
our business. If insurance against fire is fire insur- 
ance, then insurance against death ought to be death 
insurance. It is much more pleasant, however, to be 
in the life insurance business. The point | want to 
bring -out is that mortalitv rates is a subject of such 
far-reaching importance in our business that no apol- 
ogy or explanation is required for making it the sub- 
ject of my talk. 

| shan’t bore you with a lot of figures nor try to 
make actuaries out of you. You don’t need to know 
a great deal about mortality rates, but the Ittle you 
know should be right and not wrong and you should 
know where your knowledge ends. The public doesn't 
need to know much abouf the life insurance business 





FOOLING THE PUBLIC—Continued 
extremely damaging to the insurance business. ‘These 
are: 

“Comparative Statistics. Interesting Data Relative 
to the Size, Safety and Iconomy of Lite Insurance 
Companies.” This is in pamphlet form and 1s ap- 
parently a reprint from the July, 1925, “Adjuster.” 
The company most affected disapproves of the article 
in its entirety (it was printed without its knowledge 
State 
has forbidden its circulation. 


or consent) and the Insurance Commissioner 


“Facts Concerning the 


‘* 


Life elssociation of 
An advertising pamphlet. 

“Life Insurance Rate Juggling Costs Alillions,” by 
J. B. Nash 
ent” for January 26, 1924. 

“Surplus Money is Misused.” In the July, 1927, 


issue (page 17), of one of the fraternal house organs. 


a reprint from the “Dearborn Independ 


We believe that none of the above articles fall into 
the class where a legitimate division of opinion might 
be expected. They were written either by those ignor- 
ant of insurance principles and practices (who have no 
right to pass on their mistakes to the public) or by 
those who deliberately mislead the public tor their 
advantage. 

lor the reasons given before, we have withheld 
the names of institutions really responsible for this 
literature. In the future, we shall not be so lenient. 
We cordially invite any of our subscribers who may 


run into any more such to send it to us, and we shall 


give it large and unfavorable publicity ! 


but we want them to be right about that little. It isn't 
necessary, for example, for the public to know what 
mortality rates we assume in computing our premiums 
but we don't want them to think we are still charging 
them for mortality rates based on experience thre 


quarters of a century ago. The only way to dispel 


| misinformation is to shed the light of information. 


—-—— 





You are life insurance men. You are constantly, 
consciously or unconsciously, informing or misinform 
ing the public and forthe ultimate good or bad of ou 
business. Your sales are circumscribed by the pul 
lf the pul 


lie appreciated how well--managed and safe the lite 


lic’s information regarding life insurance. 


insurance business is, your sales would be vastly in 
creased. You couldn't have sold life insurance in this 
country one-half century ago the way you can toda) 
irrespective of wealth because the public mind wasn't 
The 


public has about our business, the better for us—w¢ 


educated up to it. more real imformation thic 


haven't anything to conceal. You want your funda 
mental information about your business to be sound 


even 1f it has to be limited. Unfortunately, there ar 


| some very mistaken notions about mortality and wha! 





| have to sav may be taken as an effort to correc! 
some of them. 

First of all, let’s see what a mortality curve looks 
We always speak of curves because that’s tli 
This 


showing you (Figure 1) shows the rate of mortali 


like. 


easiest way to tell the story. first curve |) 


from age 0, birth, to age 115. The main thing | wa 
you to get from this is perspective, a fundamental idea 
of what a mortality curve looks like. Later on I w: 
to show you some other curves which will be draw: 
different scales to illustrate special points and unless 
you keep this basic curve in mind you will be mis! 
Up’ 


side you read the per cent of mortality, the numbe: 


Across the bottom you read the ages O to 115. 


deaths in one year among 100 living at the beginn 
of the year. At age 115 the per cent of death: 
the «2c 
102 there is an even chance of death during the v« 
at age Il only about 2 out of 1,000 die during the v: 


100, that is, no one survives the year. At 


Look at age O—12 out of 100 die during the year 4 
death rate that isn’t reached again until age 79. 
age 5 the rate is about the same as at age 20, cons 
erably higher than at some of the intervening ages 
This curve explains why we graded the death b 


fits in our Child’s Policies. At adult ages the low: «' 
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mortality always comes in the first policy year so that 
a level premium, such as we have in an Ordinary Life 
Policy, is always adequate to cover the first year cost. 
With level premiums at age O and level amounts of 
insurance, the first vear cost would be many times 
the level premium and the man who took a policy on 
his child and dropped it at the end of one year would 
have had a great bargain at the expense of the com 
pany and other policyholders. 

Notice how flat this curve is between ages 10 and 50. 
lf we forget the life insurance business for a minute, 
we would say a man of 50 has pretty nearly as good 
And in 


a practical sense that’s true because both of them have 


a chance to outlive the year as a man of 20. 


a very strong chance of survival. 

When you find one of your risks rated Table 4 or 
200% you think that a terribly high rating. And yei 
relatively speaking, the assumed increase in mortality 
lf | drew a 200% mortality 
curve you couldn't tell it from this one twenty feet 


is almost infinitesimal. 
away. If aman had nine chances out of ten to sur 
vive the vear, vou probably wouldn't say he was in 
such desperate shape and vet a man 75 years old has 
that chance and we would have to rate a man age 20 
20007 to cover such risk. After all, we don’t insure 
risks that vary more than a trifle from the normal. 
Outside of that field, it is practically impossible to ap 


praise risks and the cost of insurance is prohibitive. 
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ATTAINED ACE 


The curve I’ve been showing you is based on popu 
ation mortality among white males in the United 
states about 1910. 
lave used it you may consider it as retlecting present 


lor all the purposes tor which we 


lay mortality. 
Now let’s look at some mortality curves based on 
ife msurance experience. Kemember the first curve 


showed you and bear in mind that you are seeing 
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CONVENTIONS AND SO FORT FEI 
PAST, PRESENT AND FUTURE 
International Claim <slssociation: The eighteenth 
annual convention was held at the King Ledward [lotel, 
Toronto, Canada, on September 12, 13 and 14, 1927. 

The officers elected for 1927 are: 

President, Horace S. Dean, president, lkastern Cas 
VICE presi 
Ameri 


Secretary. \r 


\lass. : 


ualty Insurance Company, Boston, 
dent, Harvey H. Shomo, secretary-treasurer, 
can Casualty Company, Reading Pa.; 
thur W. Pettit, chief adjuster, Federal Lite Insurance 
Company, Chicago, Il. 

National Convention of Insurance Commissioners: 
S8th Annual Convention, September 27th-20th, at the 
Hotel Gibson, Cinemnati, Ohio, Elon. A. S. Caldwell, 
president, presiding. 

Life Office Management clssociation: 
Sth at the Ambassador, Atlantic Citv, N. J. 
retarv is Mr. FF. L.. Rowland of the Lincoln National. 

Natonal clssociation of Life Underwriters: Octo 
ber 13th, 14th at the Hotel Peabody, \lemphis, ‘Tenn. 


( lctober Oth 


‘The SEC 


See elsewhere in this issue. 
Association of Lafe vluency Officers— Life Insur 


ance Sales Research Bureau: Voth on November Ist 
and 2nd, at the ledevewater beach Llotel, Chicago, III. 


H. M. Armstrong of the Travelers is chairman of the 


executive committee of the tirst. and AE. Albert Linton 


ot the Provident Mutual heads the bureau's committee. 
lndustriol Insurers Conference (dctober LOth-21s1 


at the Coronado Tlotel. St. 


Louis. \lo. he SECT ( 
tarv is I. T. Burr. whois also actuary of the Durham 
Life Insurance Company of Raleigh, No © 

) 


Convention: (october 20th 28th 


(legal Section Oct. 24-5) at the Baker Hlotel, Dallas, 


Imerican Life 


Texas. The secretary is Mr. Claris Adams, St. Louts, 
\Missourt. 

Association of Life Insurance Presidents: 21st an 
nual convention at the Hotel Astor, New York. on 
December Sth and 9th. Greorge To. Woreht is chairman 
of the executive committee 





only a section of a curve and that on a different scale 
that will enable us to see ordinary differences in rates. 
This first curve (Figure 2) 1s the American [exper 
lence Table of mortality that vou hear so much about 
and read about in life insurance books, statutes of thi 
various states, and find mention of in policy forms 
This table was constructed by Shepard Homans, ac 
tuary of the Mutual Late of New York and first pub 
lished in 18608. 
closely it followed the actual experience of the Mutual 
Mr. Elo 


It has never been known just how 


life. which had been in business since 1843. 


Continued on page 272 








Every 
INSURANCE EXECUTIVE 


should have a copy of 
THE REVISED THIRD EDITION 


“SALES CONTESTS” 





It COVERS - 
i Big Features 


I-SALES STIMULATION METHODS 
Il SALES CONTEST PLANS 
Hit PICKIT AND WINTT SERVICE 


It Tells 


In most authoritative manner the exact bearing that Sales Con- 
tests have on Sales, Salesmen and Wholesalers. It analvzes Contest 
Plans, indicates their use, abuse, influence and_ possibilities, and 
suggests an entirely new development of an old and very much 
worth-while system of sales stimulation. 

This new book—called Sales Contest—epitomizes the experiences 
of Sales Managers who are pre-eminent in their field. It will prove 
of invaluable assistance to any executive interested in Sales. It 
is vours for the asking ... entirely without obligation. 


The Unique Service That Users Report on as Follows: 
ApRAHAM Lincotn Lire Ins. Co 


“We have staged a “Pickit and Wuinit” contest for our entire agency 
force and it certainly was one grand success. We are more than pleased 
with your service and will continue to use it.” 


Siened, A. D. Frever, Mer. 


WASHINGTON Fipectty Nat’. Ins. Co 


“Through your service we have greatly imcreased our agency force 
and the efficiency of those already employed. Your service has assisted 
us in doubling our production.” 

Signed James F. Ramey, Secretary 


Cuircaco NATIONAL Lire INs. Co 


“Using your Service, we sold more insurance in December than any 
other Illinois Company im Illinois and created a new sales record for 
the month by 200%.” 

Signed, W. D. HuUNNELL, 
Ass't Agency Me 


UPSCO, Inc. 


Pickit and Winit Service 
i xecutive Offices 


1910 Bell Building CHICAGO 
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PENNSYLVANIA ADOPTS EXAMI- 
NATION 

Hie Mathew 


missioner of 


Hlon. H. Taggart, Insurance Com 
the 


questionnaire and examination svstem for Pennsyl 


Pennsylvania, has instituted 


vania. Application must be made on a_ prescribed 


form, in conjunction with one to be furnished by the 
the 


The company is supposed to have prepared 


company employing or preparing prospective 
avelt. 
the applicant. Reasonable familiarity with imsurance 
principles and practices, and with the insurance laws 
of the State of Pennsylvania, will be required. [ex 


held the 


Saturday in each month, for which purpose the state 


aminations will be once a month on first 
has been divided into eight districts with a = super- 
visor sitting for each. 

ihe new ruling states: 
fail, 


exumination 


Applicants who mav upon written request ten days in 


advance off an nnd within three months of failure 


nod without a new questionnaire, be re-exsmined, 
All examinations will be in writing in answer to questions 
prepared in othe Department and distributed to the stipervisor 


of examination immediately in advance of the examination, who 


will brenk the seal of the 
distribute the papers nnd colleet 


package when the class is assembled, 
the same when completed, noting 
shall be 


eoll “tod 


thereon sueh general remarks os usked of him by the 


C‘ommmissioner, and when so will be returned to the 


Department for rating. 


very applicant within the same class will receive the same 
list of questions, and one person will rate all the papers so as 
fo insure uniformity and fairness in applying the test 


Those attaining the required standard will be leensed within 


the classification in which they are found werthy, and those 


failing to qualify will be so advised 


A record will be Kept of those failing, for the tnfortmation of 


the Department, as well as a record of those whose licenses have 


been revoked by the Commissioner, or recalled by a Company 


For the convenience of companies, but only in the event of 
death of an agent, a temporary license will be Issted Upon a com 
pleted «questionnaire, whieh temporary Leense shall be null and 


shill tof nhove 


held tot less 


void provided the licensee 


required at the next 


femporary qualify as 


exXrmiination than ten davs fol 


lowing the date of his temporary license 


The sitting supervisor will, so far as possible, be from the per 
sonnel of the Insurance Department They will not give aid or 


nvice to those being examined, others to do se 
Lontil if 


rules, ete., 


shall in the future be ordered to the Contrary, these 


only apply to first applicants, or those asking for 


idditional licenses, and not to existing leenses 


An applicant for a lTeense to sell insurance must appreciate the 
ethies of his intended profession, and will be expected to mensure 
full 


not alone to the companys 
with, 


up to oa stundard of integrity. honesty and fair dealing, 


he represents, but to the public he deals 


standard will be deemed 
This 


HeCOeSSIUPY for the 


trust or 
revocation of his 


ond any breach of this 


enuse for the license given 
not that if 
Commissioner to apply drastic mensures, but as a 
the Department that the 
State, through this Department, is nof 
thought that 


\\ ill be 


Wirhitii IS 


is anticipated it will be Insurance 


fair notice to 


those licensed by trust imposed by the 


to be tuken lightly without 


violations of the law or the principes of fair dealing 


overlooked, By reason of the character of the contract 


old and in many eases the confidence the company 


strict 


must Impose 


n its agents, a ndherence by agents must be expected, to 


the end that the business may grow in the public’s contidence and 
ittain and maintain the dignified position in the business world 
t has a right to oecupy by reason of its inealeulable importance 
ind benefit to business and humanity 

Applicnnats should study carefully the Insurance Department 


ind Insurance Company Acts, and the insurance company en 


lorseing the applicant should have sufficient interest in the appli 
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WARNING! GUARDIAN H. & A. IN- 
SURNCE COMPANY 
ORRESPONDIENCE between the Connecticut 
i Insurance Department and several firms in Cal 
forma has led to the suspicion that a person repre 
senting himself to be an adjuster for the Guardian 
Llealth Accident North 


America, the home offices of which are alleged to be 


and Insurance Company of 
in Hartford, is practicing a fraud in that state. 

After the department received two or three letters 
requesting information as to the status of the com 
pany, it attempted to secure information as to the rea 
sons for the inquiries and learned that a man repre 
senting himself to be C. A. Allen, adjuster for the 
“Guardian Health and Accident Insurance Company,” 


had 


expense drafts presumably issued by 


been “gomg through California presenting loss 
the 


treasurer of the Gauardian Health & \ccident Insurance 


assistant 


Company, on a regular expense draft torm, which 
dratts are supposed to be par able at the home office at 
Harttord, Connecticut. These dratts are heimng pre 
sented at various hotels for amounts ranging from 
twenty-five to one hundred dollars. The drafts are 
very similar to the usual expense drafts issued by the 
Insurance companies and of course are readily cashed.” 


Inquiry was first made by the Boston office of the 


Burns Detective Agency and later bv an insurance 
man and an hotel manager in Sacramento and San 
liego, Cahtornia. The drafts have been found to 


be worthless and efforts are bemg made to apprehend 
Allen. 


The Connecticut Insurance Department has been un 


the man calling himself C. A, 


able to identify the man, nor 1s there any company on 
llealth 


ance Company of North America. 


record as the Gruardian and Accident Insur 


COUSINS NEW TEXAS COMMIS- 
SIONER 
Damel. tormer VTeaxs 


llon. R. |. 


niussioner, Whose term expired August 31st, has been 


lnsurance Com 


succeeded by the Hlon. RK. 1B. Cousins, |r., who was for 


merly Deputy Attorney General. 





enut and its own welfare to nna him 


tlone the examination, but for the 


Instruet properly prepare 


Toor theot work he is about te 
undertake. 

lt is considered the day has passed when the company hands 
turns 
trouble for himself, the company, the publie and this Department 
No other life 
is thus undertaken, and 
tvpe of 


the agent a rate-book or supplies and him loose to make 


work is of so serious and far-reaching importance 


Insurance can no longer pay the price for 


such ngents, and the cost of the turn-over resulting from 
either in disgust or Such 
money, and the cost is reflected in the insurance rate, 


which must be kept as low and reasonable as possible. 


agents quitting disgrace. 


ngents cost 








~oO4 


BEST’S INSURANCE NEWS (Life Edition) 


October 1, 1927 


MEMPHIS CONVENTION WILL BE AN ATTRACTIVE AND 
PROFITABLE AFFAIR 


\MIANY MILLION DOLLAR 

ROMINENT members of The National Associa 
r tion, and several company officials who have had 
the opportunity of reviewing the program of the thirty 
eighth annual convention of the National Association, 
are enthusiastically forecasting one of the most profit 
able annual meetings the National Association has ever 
held. 

The program committee, after giving much atten 
tion to the consideration ot group meetings, decided 
that it would not be advisable to hold a special meeting 
for women underwriters because of the fact that, in 
all probability, comparatively few women underwriters 
would be present at the convention. lt was also de 
cided not to plan for a group meeting tor representa 


tives of weekly premium companies. — Hlowever, a 


prenium com 
the 


— 


prominent representative of a weekly 


JrcdTds will be scheduled to deliver an address at 
Thursday morning session. 

Rivalling in importance any group meeting which 
has hitherto been held at any of the national conven 
the “Milhon Dollar 
which will be called to order by Vice-President Paul 


(lark at a luncheon meeting to be held al | ‘OO o'clock 


tions. 1S Round-Table” Session 


on Thursday, October 13th. 

The reception and dance which is to be held at & 
p.m. in the ball room of the Hotel Peabody, Wednes 
day, (October 12th. will be saturated, SO LO speak, with 
local The atmosphere of the Old) South wall 


be artistically and alluringly im evidence. 


color, 
The barbecue, however, which is to be held late in 
the afternoon of Thursday, October 13th, will give the 
Memphians their great Opportunity to display” that 
brand of southern hospitality than which there is no 
wWhicher. The affair will be staged at Dale Springs 
within easy riding distance of the Tlotel Peabody, and 
ears will be provided tor all delegates. 

Those who are assuming the responsibility for the 
three special parties to the convention claim that thus 
iar there is every evidence of an unusually satisfactory 
attendance. As previously announced, one party will 
leave from New York over the Pennsylvania Railroad 
on the “Memphis Special” at &.40 p. m., Monday, Oc 
tober 10. 


his Special” which will accommodate delegates from 
y 


Special cars will be attached to the “Mem 
New York Citv, Newark, [lizabeth, Trenton, Phila 
delphia, Wilmmeton, Baltimore and Washington. This 
party will arrive in Memphis at 7:25 a. m. Wednesday, 


October 12th, allowing the delegates an opportunity for 





PRODUCERS WILL BE 


PRESENT 


sight-seeing before the first session begins on the after 
noon of that day. 

The second party will leave New York over the 
New York Central at 4:45 p.m. Monday, October 10th 
Special cars will be attached to the “Southwestern 
Limited,’ one of the New York Central’s crack trains 
and this particular party will undoubtedly appeal to 
from all of New Albany, 
Utica, Syracuse, Buffalo, 
Cleveland, Columbus, Springfield, Dayton and Cincin 


delegates kngland and 


Schenectady, Kochester, 
nati. This train will arrive at Cincinnati at 3:15 p. m., 
Tuesday, October 11. 

The Cincinnati Association has appointed a special 
committee to meet the delegates and to entertain them 
lavishly until they leave Cincinnati at 7:15 p. m. over 
the Louisville and Nashville, arriving in Memphis at 
The 


will mee the delegates on the train at the station with 


8:45 the next morning. Cincinnatti committee 
special motor buses and for two hours or so the local 
itinerary calls for a trip through the park system of the 
city. This particular trip will end at the Queen Cit) 
Club at Fourth and Broadway, and this club, by the 
way, happens to be the most exclusive club of the city 
A buffet luncheon will be served, after which special 
arrangements have been made for the delegates to visit 
the home offices of the Western and Southern and the 
Union Central. 

Plans for the third party consist of one of the most 
extensive transportation “hook-ups” which has as vet 
heen attempted in connection with National Conven 
tions. Arrangements have been made by Charles | 
Scott of Kansas City fora special party over the Fris 
Thi 
train will leave Kansas City at 5:30 p. m., October 1! 
(ctober 12th. 
will be the last word in modern railway equipment an 


lines from Kansas City to Memphis and return. 
arriving in Memphis at 7:30 a. m., 


there will be a special table d’hote dinner served 
the dining car by the famous Fred Harvey. syste 
breakfast will be served a la carte. 

Arrangements to connect with this special train m: 
be made from any point throughout the Middle We 
North West. 


party may be promptly obtained by addressing M 


or the Information concerning th 
Scott, whose address is 601 Continental Building, Kai 
sas Citv, Mo. 

Inquiries regarding the “Memphis Special” over t! 
Pennsylvania should be addressed to Fred. Pitts M: 
Kenzie, executive secretary of the New York Assi 
ciation, 149 Broadway, New York City. 
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Those interested in the New York Central party 
hould write to Everett M. Ensign, executive secretary 
of the National Association, 25 West 43rd Street, New 
York City. 

The program for the 13th and 14th follows: 


THURSDAY MORNING 
October 13, 1927—9:15 a. m. to 12:55 p. m. 
Ball Room, Hotel Peabody 

Chairman of Session: Chester O. Fischer, first vice-president, 
ational Association of Life Underwriters. 

9:15 a. m., singing, led by David KE. Sprague; 9:25 a. m., In 
vocation, by Rabbi Harry W. Ettleson, Congregation Children of 
israel, Memphis, Tenn.; 9:30 a. m., “Life Insurance for Family 
l rotection,” by Frank M. See, St. Louis, Mo.; 10:00 a. m., “A 
rogram of Life Insurance Protection,” by Tressler W. Callihan, 
ranager, Department of Education, John Hancock Mutual Life 
“Life Insurance as an Invest 


lasurance Company; 10:30 a. m., 
ment,” by M. Albert Linton, vice-president, Provident) Mutual 
Life Insurance Company; 11:00 a. m., Five More Minuees with 
‘Dave’ Sprague; 11:05 a. m., “Ilow to Sell Monthly Income Life 
lusurance,”’ by J. Elliott Hall, New York City; 11:45 a. m., “In 
dustrial Underwriters Part in the Program,” by Andrew NX. 
Schmitt, Chicago, Tl; 12:15 p.m. “What - Tlave Learned from 
this Morning’s Session,” by John L. Shuff, Cincinnati, Ohio; 
1:30 p. m., introduction of special guests: the Chamber of Com 
merce of the United States of America, the Life Agency Officers 
Association, American Bankers Association, the National Council 
of the Young Men's Christian Associations; 12245 p. m., announce 


ments ;122:55 p. m., adjournment, 


THURSDAY AFTERNOON 
October 13, 1927—2:00 p. m. to £:00 p.m. 
Mall Room, Hotel Peabody 
Chairman of Session: John Marshall Tloleombe, Jr. manager, 
Life Insurance Sales Research Bureau, Tlartford, Conn. 
2:00 p. m., singing, led by “Dave” Sprague; 2:10 p. m., “Stan 
dardized Methods for Agents,” by Earl F. ‘Colborn, Rochester, 
N. ¥.; 2:30 po. om., “Problems of a Rural Ageney,” byw J. A. Wood, 
Oklahoma City, Okla; 2:50 po m., “Demonstration on Tlow to Sell 
the Job to the New Man,” by J. J. Harrison, Litthe Rock, Ark.; 
o10 p. m., singing and sketch with “Dave” Sprague; 5:15 p. m., 
“Value of Managers’ Clubs,” by IL O. Wilhelm, Omaha, New 
so p. m., “My Scheme in Operating an Agency,” by Darby A. 
Day, Chieago, Th: 8:55 p.o m., by John Marshall 
lloleombe, Jr., manager, Life Insurance Sales Research Bureau, 
Hartford, Conn.; 4:00) p.om., 


“Summary,” 


adjournment, 


FRIDAY MORNING 
October 14, 1927--9:15 a. m,. to T:00)> po om, 
Hlotel Peabody 
(ieorge W. 
the National Association of Life Underwriters. 
Yil> a. m., singing, led by David EF. Sprague; 9:25 a. m., invo 
tation, by Reverend Father J. T. 
blessed Sacrament, Memphis, Tenn.; 9:30 a. m., 


mill Room 


Chairman of Session: Ayiars, second vice-president, 


(Connnor, Chureh of the 
“Bequent Insur 
anee,” by Dr. Alfred Willinms Anthony, chairman, Committee on 
Financial and Fiduciary Matters, Federal Council of the Churches 
of Christ in America; 10:00 a. m., “A Successful Bequest In 
Trsuance Campaign,” by William M. Duff, Pittsburgh, Pa.: 10:15 
“om. “How IT Have Guaranteed Completion of My Life’s Plans 
Through Life Insurance,” by Colonel Luke Lea, Nashville, Tenn. ; 
W445 a.m. “The Completion of Life’s Plans Through Life In 
surance from the Woman's Point of View,” by Miss S. S. Roberts, 
Pittsburgh, Pa.: 11:00 a. m.. “The Trust Company's Place in the 
Mans of the Life Underwriter,” by Leroy A. Mershon, secretary, 
Trust Company Division, American Bankers Association; 11:30 
f.cn., “Dave” Sprague again for five minutes; 11:35 a. m., “Pend 
ing Litigation to Follow Through on the Frick Decision,” by 
Rover B. Hull, managing director and general counsel of the 
\a' ional Association of Life Underwriters; 11:50 a. m., “Practical 
lllistrations of Actual Sales in a Life Insurance Program,” in 
tharge of Charles C. Gilman, Boston, Mase.: “How I sold an In 
fone Poliey,” by M. J. Donnelly, Neweastle, Pa.: “How 1 Sold 
4 lusiness Policy,” by. Ralph G. Engelsman, New York City; 
“How I Sold an Educational Policy,” by James A. Whitmore, 
Hartford, Conn.; “Human Interest Values in Selling Any Policy,” 
by Robert J. Williams, Cincinnati, Ohio; 12:50 Pp. m., report of 





NEW YORK REPORT OUT 

The results of life insurance operations during 1926 by 
companies authorized in New York State have been as- 
certained by James A, Beha, Superintendent of Insurance, 
although the report covering this line of insurance will 
not be ready for distribution until later. 

The volume when issued will contain abstracts and tabu- 
lations of 16 New York and 28 life companies of other 
states and countries; as also abstracts of 12 New York 
pension funds and retirement systems. ‘Three companies 
were admitted from Canada to do business in New York 
during 1926. 

The 44 “Old-Line” life companies now authorized in 
New York carry over 80 per cent of the business in torce 
in the United States, and their combined 1926 figures show 
a substantial increase for the year. 

Including the three newly admitted companies, the com 
bined assets of life companies represented in New York 
at the beginning of 1927 exceeded eleven billions and 
marked a vain during 1926 of over one billion dollars 

Nearly &2 per cent of these assets is invested in real 
estate mortgave loans and in securities comprising bonds 
and stocks. ‘The mortvave loans now exceed the amount 
of bonds and stocks by about $275,000,000. 

The surplus and special funds (including $22,757,850 
capital) over all habilities amounted to $753,226,627, of 
Which $388,877,622 is held by New York State companies. 

The combined tncome for 1926 was $2,852,688,104, and 
the disbursements $1,817,530,103. (oi the last amount 
$1,244,714,928 went to policyholders and their beneficiaries 

As compared with 1925, the life companies reporting to 
New York show increases for 1926 in exact figures as 
follows: In assets, $1,123,995.095; labilities, $1.071,386,917: 
income, $308,114,376: disbursements, S$183.448.813 

The aggregate number of policies in force on January 1, 
1927, was: ordinary, 19,891,592; industrial, 65,800,701; and 
the whole amount in force: ordinary, $53,679,966,085; in 
dustrial, $12,205,960,329 

The addition of six and a half billions of fraternal and 
assessment insurance carried by organizations authorized 
m New York will make the amount of life insurance 
carried by all organizations reporting to New York at 
the beginning of this year billions 
of dollars. 

The important position of life insurance in the State of 
New York is revealed by the following summary of busi 
ness in the state: . 

Policies issued in 1926: ordinary 530.927. for S1.875. 806. 
905; group 273, for $385,876,296: industrial 1.912.152. for 
$627 973,364. 

Policies in force in New York January 1, 1927: ordinary 
3,797,213, for $10,058,947,833; croup 1892. for $972.472.339: 
industrial 13,206,650, for $2,802,825,875; total vain for the 
year 1926 in policies 1,150,920, in amount $1.615.026,760. 

Total premiums received in New York on these several 
— in 1926 were $483,382,803: claims incurred $120,150. 
OlZ. 


— 


exceed seventy-two 





Nominating Committee; 12:55 p. m., 
mittee; 1:00 pp. m., 


report of Resolutions Com 
ndjournment 

FRIDAY AFTERNOON 
October 14, 1927--2:15 p. m. to 5:00 po on 

Ball Room Hotel Peabody 

All Star Producers’ Session 
Chairman of Session: John C. MeNarama, Jr.. New York City. 
NOTE: The following discussions are by five personal | 


producers whose annual paid-for business averages at lenst 

$2,000,000, 
-:15 p. m., singing, led by “Dave” Sprague; 2:20 p.m. “Chang 
ing Prospects to Policyholders Through Programming.” by Gus 
tave C. Wuerth, New York City: 2:50 p. m.. “Consecutive Weekly 
Production,” by George W. Ryan, Pittsburgh, Pa.: 23-20 p. =. 
“Estate Engineering,” by Earl G. Manning, Boston, Mass.: 3:50 
p. m., last spasm with “Dave” Sprague; 3:55 p. m., “Favorable 
Publicity and Direct-by-Mail,” by J. Mitchell Thorsen, New York 
City; 4:25 p. m., “What Constitutes Efficient Trust Company Co 
Operation to Life Underwriters?” by Edward M. MeMahon, New 
York City; 4:55 p. m., “Summary of the Session.55 by Franklin 
W. Ganse, Boston, Mass; 5:00 p. m., adjournment. 
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DATA ON GROUP INSURANCE 


GROUP INSURANCE, SHOWING 
VALUE DECEMBER 31, 1926. 


Revived 


During the Year 
Number 


NUMBER AND AMOUNT OF POLICIES 
(Connecticut Insurance Re ports). 
Issued, 


Terminated 
Durir 
Amount 


= *$305,509,349 434 
48,067,732 73 
192 307,749,055 427 
SD SOG1L3SS6,136 954 
65 $174,284.469 146 
63.S00 1 

131,000 

18.000 

16.000 
- S000 os 
s 2.573.050 14 
7 S177,094.919 161 
2 $5,861,722 iS 

154 291,991,764 33 

53 QO.040,SSS 22 
P09 $387,894.37 27 
O47 $1.226.375.429 1.722 


ISSUED AND TERMINATED, AND 


Net Increase In Force Value 
ig the Year December 31, 1926 December 
Number Amount Number Amount 31, 1926 


$195,624,154 2,786 $1,031, 774.808 $2 204.853 
23,002,896 DAS 181.S804.9S80) 476.394 
141.643.2536 3,446 1,112.336,4065 3.139.666 

S300,.270.286 6.777 $9. > 325.916.343 S5.SS0.913 

$207.731.552 1.63 SS17,062,096 $408,531 

198.304 o QS5. 76S 2 Ss 
—106,200 l ne  scceenneue 
2 000 1 244.00) 2 O25 

9 950 y 120.750 4.032 
7.000 1 ee 
1,799,200 117 10,274,550 10.316 

S209.641,.806 1,759 SS2S8,004, 464 $437,242 
$50,591,069 125 $61,279,569 $97,511 
320.297, 180 2.537 1.444.584, 107 2,126,121 
93,776,874 942 459, 769.312 3.167.648 


S464.6605.123 3.602 $1.9065.632. 98S $5.391.2S0 


$1,084,577,215 12,1388) $5,120,543.795 = $11,709,435 


GROUP INSURANCE.— (Connecticut Insurance Reports) 


luxcome and Disbursements during the Year ended December 


In Force and Increased 
December 31, 1925 During the Year 
Name of Company Number Amount Number Amount 
Companies of Connect:c ut - 
BGR ccanvdcecseccacescosecs 2.352 8836,150.744 SSO $501,193,503 
(, nnecticut General ....... 472 158,802,084 100 71,070,628 
Travelers (Life) ...ccccecse 3,019 970,693,229 619 449,392,291 
DD cc sealiaacewe wae S843 $1.965,.646,057 1.299 $1,021,656,422 
Companies of Other States 
cot vcpedeeebee es 1,485 S609. 330.544 211 S3S82,016,021 
PO re ee 2 37 +4 l 202,104 
M: ssachusetts Protective.. 1 347,500 24.800 
EUGENE UUNEE cccccvecccsene l 242,000) 20.000 
0 Se ee Te ee y 4 110,S00 25.9050 
Coited Life and Accident. l 29,000 , 15,000 
fT ree ee 103 8.475.350 22 4.372.850 
,: 6d cnc een ee 1,508 S619.352,658 234 S386. 736, 725 
Industrial Companies 7 _ 
John Haneock Mutual..... ») S1OLGSS,500 0) $56,452,791 
Metropolitan ...cccccccccees 2.203 1,124.2S80,927 48S 612,288,044 
0, 717 305,992,438 27S IS3.S17, 702 
0 a 2.975 SLOOOOGT SHS S36 S$S852.557, 497 
Grand Totals .......-«-. 10.416 S4.0S5.966,580 2.3690 $2,.260,952.644 
* This item includes one policy for 3584,500 reinsured. 
Premiums All Other 
Name of Company Received Income 
Companies of Connecticut 
er ee eer ee =6§=6<«6f*teceneenee 
COMMOCCEEUE GEOTIOTEE coc cccccocccecccece L707 504.07 $23.34 
I, OE a ae 11.285, 960.15 994 151.358 
SD iat Di ahha sb & lek ee kw ee $22,075,039. 16 $994,174.72 


Companies of Other States 


Equitable $8,788, S08.55 


“eer ereeneenevneneeeneeeneneeneneeeneenenenenee 


I Pee Ce ee ee 16,621.75 
Massachusetts Protective ............. £S43.07 
I i a ek £2TS OS 
ED spdee ds Oe he eee eh a nee ee debe dan ehed 
lnited Life and Accident.............. HO4.13 
I sn L5G 636.48 
Ey a SS,955, 186.10 
Industrial Companies 
John Haneock Mutual ................ $452,705.09 
Pe cee eeneneenvadsseateses 14,199,961.78 
hs a i de ee $198,974.42 
I inn ek Se i hi i i a i SIS.S51,641.29 
I S40, S61. S06.04 


“ese eevee evenee 
“eee eweeeee 
“eevee evnenenene 
“e*eeeneeenee 
“ese eeenenenenee 
“ee eeeeneeere 


“ee eeeenenene 


“eseeeeeneee 
“ee eneevnenenene 


“ee eeevneneene 


$904,174.72 


$1, 1926. 


Other Pay 


Total Claims Dividends ments to Total 
Income Paid Paid Policy holders Payments 
S9,0S81,565.94 — 37,645,004.99 Re eer eee $7. 646,008.44 
1,707 .527.41 Ly 8=—Sséi omc nceeesee S20. 600.33 1.352.996.35 
12.2S0,120.53 En )=3——<“iétC ew we S37. SU1.1S 9 S20, S30 94 
S$23,.069,213.SS S817,448,400.37 SO.OUSBLSD SSUS 491.51 S1S.520,395.73 


~~ —s 


SS. 7SS.SOS 55 $5,966, 765. ie PUG ESE.62 8s ccc ccc cee $7,621,953.47 
16, O21. res os 100.00 2.4358.25 saeeeeeeed a eel | 
£S45.07 DS) eee pe i alls 2H HO) 
$278.58 i! - @#cecentae--~ wedaeaaeun 2. 408.1) 
Dt ttttieeews  i<@¢6e¢beneee  <edmeelene i <ueiisauue. 
‘664.12 —  (ititwiares | Ss*#@ateivearts secwenedeusne qo wesanaeas 
156,636.48 ES eS ee Co ee Gay OM) 
SS.9055. 186.19 SO.0TO 683.73 S1.697.6 area 87. 728,259.72 
$452,705.09 $164,004.00 8 ree $206,122.04 
14.199,.961.78 9.678, 229 54 ] OS0,760, 4 $14.645.43 10,77 3.635.51 
£19S,974.42 5,450,061, 22 — + § Zier 5.087.091 1.59 


SIS.SS1.041.29 


SHOSIGLO4L 36 S36.701.92 


$15,272, SO04.76 


S1.5S80, 120.55 $14,045.45 


S$14.6067. 670.14 





BEWARE THE 


will soon put millions of dollars of free m 


hands of people all over the country. 


‘nts a big opportunity for the swindlers whe 


ieually on the lookout to mulct the unwary. 


resents a big opportunity for savings bank 


SWINDLER! 


The retrrement of the second issue of Libe 


rty bonds 
onev into 
This pre- 
) are con- 
It also 


s and in- 


‘urance companies to render a real service by warning 


** 


lepositors and the public 
Invest.” 


to investigate 


_ 


ttorney General Ottinger of New York 
red the heads of 


durcaus in New York City, Albany, 


Sst 


orders to 


Martin 
‘talling an attempted revival of stock 


this time. 


betore 


the anti-stock 
Buftalo, 
and Syracuse to intensify the enforceme 


swindling 


vi ul 


State has 
fraud 
Roches- 


nt of the 


Anti-Stock Fraud law for the purpose of fore- 


at 


SSO S3.041 250.69 SSS5.1360.94 S40.716.825.49 
| INDEX—Continued ° 

(juardian Life Ins. Co., New York, N. Y. 283 
(;uardian Mutual Life Ins., Houston, Texas... 282 
Illinois Bankers Life Assn., Monmouth, Ill. .............. 284 
Inter-Mountain Life Ins. Co., Salt Lake City. Utah. 285 
Kansas City Life Ins. Co., Kansas Citv, Mo. ............ 287 
Liberty Life Assur. Soc., Birmingham, Ala. 92 


Lincoln National 


life 


aparece 


Ins. Co., Fort Wavne, Ind. ........ 


fort Wavne, 


iy te te le 
a 
~ 
+- 


Massachusetts Savings Bank Life Ins., Boston, Mass. | 
Midwest Life Ins. Co., Lincoln, Neb. ................... 94 
Missouri State Life Ins. Co., St. Louis, Mo. ............. 294 
Montana Life Ins. Co., Helena, Montana................ 294 
Mutual Life Ins. Co.,. New York, N. Y. ................ 295 
National Life Ins. Co., Montpelier, Vt. ..........0.0...... 295 
Nebraska National Life Ins. Co., Omaha. Neb. .......... 295 
New York Life Ins. Co.. New York, N. Y. ............... 295 
Orevon Life Ins. Co., Portland, Oregon.................. 295 
Pacific Mutual Life Ins. Co., Los Angeles, Calif. 296 
Sheridan Life Ins. Co., Evanston, Illinois................. 296 
Southern States Life Ins. Co., Atlanta, Ga. .............. 296 
State Mutual Life Assur. Co., Worcester, Mass. ee ee 296 
Sun Life Assurance Company, Montreal, Canada......... 296 


United Workmen, 


Western Reserve Life 


| Western Union Life 


Ancient Order of Wheeling, W. Va. ... 297 
Ins. Co., 
Ins. Co., 


San Angelo, Texas 
Spokane. Wash. 
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THE STORY OF 25,000 LIFE INSPECTIONS 
By B. A. Richardson, Underwriting Division of the Retail 
Credit Co., Atlanta, Ga. 

A single inspection report often contains details that | Habits ........... reer TTT eT eT aieewn i 1.1 
come close to short story material. Business failures, do- | Past habits ..........0--eeeee eee e eens ; a 
mestic difficulties, speculations and sordid tales of boot- | Reputation ......... 566. c cece ee eee eee 1.6 1.( 
legging or drinking—any of these circumstances are apt to | All other causes ..........-+ee eee eeeees 8 ~ 
come up in the day's work to keep us on the alert so that Duties, finances, 


each new investigation is started without losing a certain 
Codinene of viewpoint. That is one reason why we like 
the inspection business. 

This is the composite story of 25,000 confidential reports 
and what they reveal about the insurability of a cross- 
section of American and Canadian lives. It is the eahiie 
story of the insurance applications of a ae, of people 
ranging from the small tenant farmer in south Georgia to 
fishermen in Newfoundland and Angeles Millionaires. 

These reports were called in from all our offices to study 
certain features in connection with methods of investiga- 
treatment of unfavorable 


tion and proper information. 
‘There were 25,405 reports, to be exact, constituting the 
regular run of business from all offices over a specified 


period of time. The villain in this play is a more inter- 
esting character than the hero; just as the neighborhood 
ne'er-do-well provides infinitely more conversational mate- 
rial than the most respected church deacon. So it is that 
the most interesting part of an analysis of such a large 
croup of reports is not the bulk of normal risks, but that 
other small group who, for one reason or another, are not 
quite up to par. 

A table has been drawn up classifying 
of untavorable intormation by amounts, 


the 
and 


percentages 
alfordine a 


comparison of the results on non-medical and examined 
business. One of the striking points about this record 
by amounts is the consistent average of unfavorable in- 
formation on the medically examined business, and its 

radual increase on the larger amounts. In contrast to 
this consistent average is the sharp increase in the per- 
centage of unfavorable non-medical reports in the $2000 
and $3000 groups. It indicates that applicants who know 


get by on 
limit for 


themselves to be uninsurable 
medical plan for what, is the 
writing this type of insurance. 

When you consider the care 


trv to 


the non- 
usual 


companies 


with which non-medical has 


been developed by companies, the restrictions on agents 
writing this plan of insurance, and, above all, the fact 
that the majority of non-medical applications are in the 
healthiest group of lives between the ages of 15 and 45, 
a lower percentage of unfavorable information might be 
expected than in another group of lives of all ages and 
including a number who have been shunted away from 
non-medical by agents because of known impairments. 
Is not this sharp increase in the percentages of unfavor- 


able information at the usual limits for non-medical appli- 


cations a direct indication of selection aygainst the com- 
panies? | 

Amounts examined Non-Medical 

No. Repts. (7 Unfav. No. Repts. © Unfav. 

Up to $1,000 NOT re 4525 D>.2 
Over & 1.000 to S& 2.000 PNAS 5.6 1775 6.0 
Over & 2.000 to S& 3.000 1921 5.6 OS6 7.1 
Over & 3.000 to & 5.000 2781 5.7 667 4.2 
Over & 5.000 to $10,000 Wa 7.6 233 6.9 
Over $10,000 to &15.000 247 9.7 
ver S15.000 to S20.000 109 7.0 
Over S20.000 397 15.9 


Amount not given (Reinstatements, Trial Applications, Incom- 
plete Inquiries, ete.) 833 reports of which 10.10 were unfavorable. 

The unfavorable reports fell into six main groups, al- 
though some reports had more than one unfavorable fea- 


ture. The classification below is more or less rough for 
this reason: 
% % Non- 
Go % Non- 
Feature Medical Medical 
cate le at a i ae akhedceiuds 1.8 2.0 
re 5 7 





marital, and miscl. 


Here a question arises as to what was counted as un- 
favorable and how our classification compared with tiiat 
of the insurance companies who used the reports. (ur 
classification was rather liberal, because it has been tound 
that in some cases what might seem to the inspector 
a relatively minor point would take considerable imp 
ance in the eyes of a company when considered along \ 
other papers on the case. One report, for example, men 
tioned that the seliones had been troubled with hemor- 
rhoids recently and had missed time from work on this 


“eh 


account. To the inspector, it seemed a more or less trivial 
point. 
From information furnished later by the company, 


developed that the applicant had given a history of hemor 
rhoids, including an operation three years ago which, | 
claimed, had etfected a complete cure. Because ot 
report, further information was requested of the exai 
ing physician, and the policy, when finally issued, 
a modified form. 

From correspondence with the interested companies, 
have learned that some of the points listed below proved 
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immaterial as affecting the risk, while others, equally mild 
in character had a direct influence on the action tal 
HEALTH 
Feature kxamined Non-Med 
Circulatory diseases ............ 15 & 
Respiratory diseases ‘on 7 ; 
Kidney and genito-urinary ...... 12 : 
OR ee 36 27 
Nervous or mental ............. 32 10) 
Build and appearance ........... 65 35 
Blemishes, deformities, etc ...... 55 4] 
General diseases 58 12 
Miscellaneous injuries or opera- 
RESTS 2 = Se ee ee 40) 4 
ee 
eee Oe a ee ens 320 164 
FAMILY HISTORY 
ee ee 14 12 
Ee 80 48 
cthcien teen hha eb 94 60) 
HABITS 
Severity 
Less than 3 a day, or less than 
5S excesses yearly ............. 16 . 
Steady, free users (3 or more 
Cs cece s wd 17 5 
3 to 6 excesses yearly............ 52 Z 
Over 6 excesses yearly........... 107 . 
Sprees longer than a day (2 or 
ey eee 18 6 
Serious habits indicated, not defi- 
nite enough to class above..... 16 6 
I a eg eh 0) l 
ee ee 226 Q- 
PAST HABITS - 
(Reformed 2 years or more) 
Past habits. ie ss than 6 excesses 
a year or more if reformed 10 
IN eberemarehicariahuiinte 6 aidte-aal eit ta 24 / 


Continued on page 271 
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™ ‘ 7 i Y . ‘ ‘ ‘ er | “7. 
LIFE INSURANCE SALES STILL 

‘ v ‘ ’ ) 

GOING UI! 
member companies, which have 81 per cent of the total 
life insurance outstanding in all United States legal reserve 
companies of all classes was $881,000,000 against $851,000,- 
OOO during August of 1926—an increase of 3.5 per cent. 
New ordinary insurance amounted to $626,000,000 against 
$596,000,000 — an increase of 5.0 per cent. Industrial 


amounted to $211,000,000 against $199,000,000—a_ gain 
$56,000 ,000— 


The production of new life insurance by United States 
companies was 3.5 per cent greater during August of this 
ycar than during the same month of 1926. The first eight 
months of the year show an increase of 1.9 per cent over 
the corresponding period of 1926. ‘These facts are re- 
vealed by a statement forwarded by the Association of 
| fe Insurance Presidents to the United States Depart- 

nt of Commerce for official use. 6.1 per cent. Group was $44,000,000 against 

For the month of August, the total new business of 45 a decrease of 21.0 per cent, 

New Paid-For Ordinary Insurance 


hi 


From Life Insurance Sales Research Bureau, Hartford, Connecticut. 








RATIOS ACTUAL SALES 
Ratio of First 8 Mos. Last 12 Mos. (In Thousands of Dollars) 

Aug, 1927 1927 to Compared to New Aug. First 8 Mos. last 12 

to First & Mos. Preceding laid 1927 laid Mos. Paid 

Aug. 1926 1926 12 Mos. Business Business Dusiness 

U.S. TOTAL 105% 103% 104% $681,859 $5,768,983 $8,593,581 
NEW ENGLAND 106 104 105 48,066 422,334 643,285 
Maing 112 105 112 3,762 27,701 15.724 
New Hampshure 75 90) 9] 2,197 16,990 25,700 
Vermont 72 109 110 1,707 15,456 23,830 
\lassachusetts 116 106 107 26,108 233,187 350,889 
Rhode Island 100 103 104 3,484 37/02 36.087 
Connecticut 101 QY 102 10,808 91,738 140,455 
MIDDLE ATLANTIC 109 106 108 213,347 1,949,959 2,853,392 
New York 109 107 108 136,318 1,243,820 1,819,221 
New Jersey 109 104 103 22,684 218,079 313,477 
Pennsylvania 109 106 108 54,345 488,060) /2(),694 
E. NORTH CENTRAL | 107 105 105 154,716 1,272,768 1,892,707 
Ohio 102 105 106 38,757 320,886 176,210 
Indiana 111 104 102 13,545 111.856 161,103 
Illinois 107 105 106 59,557 480,640) 413.333 
Michigan 110 107 108 25,688 231,504 347,976 
Wisconsin 108 102 103 17,169 127,882 194,085 
W. NORTH CENTRAL 100 98 99 69,031 560.568 841,225 
Minnesota Q7 88 00) 15,552 119.600 183,528 
lowa 101 O8 102 12,963 107,131 162,851 
\lissourt 104 107 105 21,099 183,236 269 415 
North Dakota 121 86 88 3.210 19.669 29,345 
South Dakota G Qi) 8&8 2,292 17,177 26 O07 
Nebraska Q] Q3 Q5 6.316 51.596 76.632 
Kansas Q9 106 106 7,599 62,159 Q2 847 
SOUTH ATLANTIC 107 99 98 60.425 479,024 721,187 
Delaware 132 11] 109 2 220 14.933 21,326 
Maryland 106 QQ 100 9,034 76,140 112,220 
District of Col, Q7 QS 06 4.111 36,3606 51,211 
Virginia 126 110 104 7.450 62.884 Q? $92 
West Virginia 108 100 102 6,819 50,943 76.978 
North Carolina 124 114 109 10,705 77,480 121,779 
South Carolina 107 103 10] 4.057 29,956 $5,931] 
(reorgia 110 106 104 9 461 73,001 109,473 
llorida 74 71 72 6,508 57,321 89.177 
E. SOUTH CENTRAL 94 98 99 26,124 213,807 327 487 
Nentucky 107 104 106 6.955 57.416 86.937 
lennessee Yi) 100 102 Q 275 76.545 117.939 
\labama Q? 06 Q7 6,205 50,761 76,300) 
\Llississippi 84 84 87 3,689 29,085 16.251 
W. SOUTH CENTRAL 90 94 96 34,640 291,624 451.707 
\rkansas 88 87 88 4.467 39,008 60.043 
oulisiana 8&2 Q] 93 6,102 39,545 73.779 
Oklahoma Q? 99 100 8,298 72,304 108,714 
exas Q? Q5 99 15,773 130,567 207.171 
MOUNTAIN 104 100 100 17,296 131.340 197,314 
fontana 116 Q2 90) 2.636 19,196 29,713 
daho 100 OR 100 1.897 15 064 23,102 
‘Vvoming 80 99 100 Q()2 7.183 11,890 
( olorado 112 107 105 6,807 54.259 79,412 
-ew Mexico 109 111 106 1,024 6,586 Y O28 
\rizona 93 O8 99 1,341 0 894 14,553 
\‘tah Q7 Q2 O4 2,384 16.993 25,518 
Nevada 78 88 90) 305 2,165 3.198 
PACIFIC 107 105 103 58,214 447.559 665,277 
Vashineton 106 101 104 10,807 82.6095 124,95] 
Oregon 92 100 O8 4.735 42.404 64.473 
California 110 107 104 42 672 322,460 475,853 
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THE AVERAGE COMPANY | ‘AR ee eens rHI 
iROM THE CONNECTICUT INSURANCE REPORTS | | More 
Income | : | | ref 
New insurance premiums .............-e6- $133,426,347 | | b eel) 
ROMOWEE DUCTNTNTAS 2 nc ccc ccccessencseceicn 825,677,683 | | ‘oo | 
ee speak ee aeeeebseeees 10,925,469 | | } 'h 5 1) 
i ee keh bane ees 7,423,800 | e rawer | 
Disability and double indemnity .......... 30,525,083 | | 
Fc. SE, noc das adeeeesenceusens 260,747 B02 ° | REP 
Supplemental contrac ts involy ing life con- | etter ] e | Keate 
ED vc ven KesaSbwwnssedeasrceaneas . 4,388,999 | Dans 
Supplemental contract not involving life | nec 
contingencies cos 24,038,352 s rraanne 
Increase book v: alue, ‘ete. ... 18,397,719 D sais 
Interest 279,288,424 | Re 
ieee epu 
i lee oe ee eee oe 6s ae we Se 8,639,575 and 
ee 47,222,582 Crim) 
i rE pew eas eee $1,416,702,497 
Dishursements 
Death claims shu acdecedceeateaetet els 236,429, 380 
Mutual endowments ia ic areaiie Ge dak ascii mt cee aed a a 45,372,074 DOM 
Disability and double indemnity benefits ... 10,650,934 Diver 
ee Ce ow ce ee eek ee eeee snd eee see 6,083,399 Paret 
a § er er Te ree 786,428 
Susvender values .. er a ae 146,422,672 
Dividends to policyholders a naee aes 239,946,217 
Supplement: Ee ee rr 15,097,407 DUT 
Paid to stockholders 724,498 | Klect 
Commissions— | Aviat 
PPPS COT TET eT eT 65,536,812 Scaff 
I TIS ggg co ce vsctveseseness 43,455,934 | Sawn 
New annuities 999 YSY Drive 
Renewal annuities 301 895 Haza 
Commuted ren. com, ... 386,735 pol 
Salaries (agency) 1° 757,487 Hand 
\cency supe ryviston 5,441,754 sale 
Medical fees, ete 7,110,028 
Home office salaries 28,137,087 
Rent - 7,158,248 
\dvertising 808,772 FINA 
a inting ve 3 780. 22 Finan 
Postage, etc. 2,755,839 Over- 
leg al expense 846.108 . sin 
Furniture ‘eek eak kee weueedesabawe 1,578,567 S1 EEL on 
Vremium taxes ree 13,013,235 
insurnnce De bi artment taxes ... 01. a Outside Dimensions 
axes on real estate 2 400 388, a ‘ ws ow MISC 
Revairs, real estate 3.060.670. | 63” high 1514” wide 2614” deep MI. 
Decrease book value 5,187,492 | , : 
Other 14.476,522 | Drawers inside F nak 
” cy! a" - 
Total disbursements .............. $950,170,778 | 10% ‘high 12} } wide 25/2 deep of 138 
‘ Assets | . . . —- 
Real estate ...... $101,099.77] Furnished in Olive Green, Oak, Mahogany or indust 
Mortgage loans 2,378,070.934 . = oo 
Collateral loans ..... 12,396,317 Walnut. r bye 
Premium notes 933. 809 841 ) eal 
Bonds 2,383,605, 559 _* sent: Dita Sinttn Cie aed 
Stocks 10°62? 383 We also manufacture Folders, Guide Cards and aerens 
Cash ...... 34,491,304 Card Indexes in endless variety. \ite 
AI other 225,440,578 “9 th 
= . ; in 
Potal admitted jules hajialasnalectain $6,088,446, 686 Estimates Cheerfully Furnished. faxen 
Liabilities of the 
Net reserve i adie afatern wane $5,056,128,792 | mieht 
’resent value investments ...... 139,743,792 | | ‘ the 
Policy claims ... 4,505,486 UJ 7 d S Ca d | d C | eon f 
pte 28338-7523 nited States Lard Index Lompany |] a, 
Claims resisted . ‘Webhteabhoue ss 3,186,051 lo low 
Dividends due }> lic Vy vholde. TS ccoccscscvcvececs 261,982,595 112 Liberty Street, New York, N, yY. 
PE GUE sc cctcaccccsveconaeevise 8,608,195 \C" 
\ll other rr er ee ne 443,614,669 Telephone RECtor 5579 VAI 
SED. véco sce seev eb neeedece $5,946, 108,334 | Is.ued 
Capital and surplus ..............000ee0eee 142,338,352 | | 4 ndit 
Total oc... cccceeceecseeecesseeesss $6,088,446,686 | ” Wh Posty 
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THE STORY OF 25,000 LIFE INSPECTIONS—Continued 


hlore than 6 excesses a year, re- 
form less than 10 years ...... 14 l 
long record of heavy drinking, 
POTOTTE BS WORGS occ ccvcccvcecs 10 2 
tk eely cure—has resumed drinking l 0) 
‘oo indefinite to classify ........ 4 2 
EY ae ibandndwdendedewes 53 12 
REPUTATION 
beature 
| ootlegging and illicit liquor con- 
i ela dbs ws 114 36 
81 () 
Business reputation ............. 60 S 
keputation of family (children 
and women applicants ......... 1] 3 
ee ce eeewk cue es 11 3 
a 276 Si) 
DOMESTIC TROUBLE 
Divorced or separated .......... 19 2 
Parents divorced (child appl.)... 2 0) 
PE secu cheensdeddee suds 21 2 
DUTIES 
Be | ae 6 5 
Ee een 6 2 
Scaffolding, work on roof ....... 10 3 
Sawmill part-time work ........ 5 } 
NE he eee eeue dead ee . . 
Hazardous sports (pros. hockey, 
polo, etc.) rr ere ee j 4 
Handles intoxicants (legalized 
sale im Canada) .....ccccccecs 2 2 
Totals >] 29 
FINANCES 
Financially involved ............ 63 13 
Over-insurance, with evidence of 
ED fo ea eal ewes e ead’ 3 | 
ee 66 14 
MISCELLANEOUS 9 ....ccccces 3 2 


It is something of a temptation to linger over these 
fvures. One could estimate, for instance, that at the rate 
of 138 illicit liquor dealers among 23,000 Americans there 
must be a total of some 600,000 envaved in this infant 
industry; we could speculate too, concerning the number 
of their steadiest customers from the figures shown on 
those who use liquor excessively. The reason for listing 
the above features, however, was for the more sober pur 
pose of defining exactly what elements entered into the 
percentages previously given. 

\fter all, the real test of the value of reports is the 
use that is made of them in the insurance companies and 
the influence which they have in deciding the action to be 
taken on individual applications. Recognizing that some 
oi the reports included as unfavorable in our classification 
meht not affect the risk, we followed throuch by writing 
to the companies interested to ascertain what action had 
been taken and what influence the report had had. 
_Rephes from 187 life 
lo lowing results: 


msurance companies show. the 


\CTION No. of Cr. to Inspection Rept. 
TAKEN Cases Full Part None 
Issued as appd. for ...... 431 17 38 376 
. _ aa 60 32 24 4 
SO Eee 326 214 76 36 
Postponed .......8.000.. 24 15 5 4 
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Distinctive Policy Stickers 





Remember, your client views his policy as your 


work. Write your policies neatly and attrac- 
tively—then keep your services before your client 
by our policy stickers. 
Neat—A ttractive—I nex pensive 
ST. LOUIS STICKER CO., 
1627 WASHINGTON AVENUE, 
ST. LOUIS, MO. 

















i Uc cuxecenense 62 34 34 
Rated and T. Disability 

and Double Ind. deleted }2 S 3 l 
T. Dis. and D. I. deleted. 30 19 7 } 
Non-Med. examination re- 

quested, appl. refused... / 3 ) 
Non-Med., cetting an ex 

amination er 14 9 | | 
Reduced amount ........ ® 5 2 
Issued with hen ........ 6 2 3 | 
\pplication incomplete 

(stopped exam. on re- 

Ce Ipt or repts.) j 3 
Modified plan eeeeee 1S 10) ) 
Qld business, surrender 

encouraged ........... | l () () 
Agent's com. restricted l l () 0) 
Suygvested to agent cash 

payments for premiums 2 I () l 

Totals 1068 12 203 163 


In addition to the cases covered above, there were 489 
on which no replies were received, records could not be 
located, or action had not been taken at the time that the 
company rephed . 

When a decision had been reached, the companies tn 
dicated whether their action resulted entirely from. the 
information in the report, whether it, in combination with 
other information already on hand, influenced their action, 
or whether it proved of no direct value. Full credit was 
given in 37.6% of the reports on which replies were re 
ceived, partial credit in 19.0% and no credit in 43.4%. 

In other words, the inspection report influenced the 
action taken by the companies tn 56.6% of the cases which 
we had counted as unfavorable. Since 6.1% of 25,405 
reports had been classified as unfavorable, it is evident 
that 3.46% of the entire group were of direct value. 

(One of the most interesting features about the letters 
received from the companies was that in several instances 
full or partial credit was allowed to the inspection report 
on business tssued exactly as applied for. The report was 
used to clear up indefinite or incomplete information from 
other sourles and was the determining factor in deciding 
that this or that application could be safely accepted 

It is natural that there should be some variation in the 
standards followed by different companies in assigning 
credit to the inspection reports, especially in regard to 
those cases where partial credit was given. The “Full 
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“MORTALITY” —Continued 


mans did state that the table was intended to represent 
the mortality among insured lives in healthful districts 
after the effects of medical selection had worn off. 
The report of the Massachusetts Insurance Depart- 
ment. for the year 1864 contains a table showing the 
mortality experience of all the companies doing busi- 
ness in Massachusetts for the 5 years ending Novem- 
ber 1, 1863. 
these rates and | have, therefore, drawn trom them 


| thought you would be interested to see 
the curve which you see here. It is quite a bit lowe: 
than the American I-xperience curve, a difference that 
may be accounted for by the fact that a good many ot 
the lives involved had been recently selected by medical 
examination and the further fact that there may have 
been an improvement in mortality during the period 
from 1843 to 1864. 
perience and it strengthens my opimon that even as 


At any rate, it is an authentic ex 


long as sixty years ago no one expected a death rate as 


2) 


AMERICAN EXP. 








Figures on curve show death rate 





ATTAINED AGE 


high as the rate indicated by the American Experience 
table. Yet to this day we publish ratios of actual to 
expected deaths according to the American Exper- 


lence table and when we see a ratio of actual to 
expected deaths of 557 we try to think we have a real 
savings of 45%. It’s hard to explode this fallacy so 
that it will stay exploded when we keep on publishing 
this 
follow such an illogical practice, I'm going to try to ex 


plain a little later. 


994; figure and no other. Why we continue to 


Now let’s look at a modern mortality table con- 
structed from lite insurance experience (Figure 3). 
This table known as the American Men Table was 
computed from the joint experience of American Com- 
panies over the period from 1900 to 1915. It was the 
largest investigation of insurance mortality ever under- 
taken. All told, the amount of insurance traced was 
equivalent to $26,000,000,000 of insurance in force one 


year. You'll notice that the rates at the younger ages 
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ATTAINED AGI 
are considerably lower than the American [-xperienc 
rates. At the older ages there isn’t much difference. 
The younger ages have benefitted by the great strides 
medical science has made in controlling the germ dis 
eases, particularly tuberculosis. At the older ages we 
are hoping for a reduction in the death toll of the 
degenerative diseases—heart disease, hardening of the 
arteries, kidney disease, ete., also cancer and diabetes. 


Advancement in surgery has benefitted all ages. So 


has control of typhoid and malaria. Blood pressure 
tests, control of overweight through diet, removal o| 
infected tonsils and teeth will, undoubtedly, relieve 
the generations hereafter reaching middle age from 
some of the ills afflicting their parents. 

There is another interesting characteristic of th: 


Men Table that | This 


curve | have been showing you represents the mor 


American want to mention. 
tality after the effects of medical selection have worn 
off, assumed to be five vears. In other words, bot 
expected and actual deaths during the first five years « 
each policy were eliminated. This ts called the ult 

mate table. 

The ratio of actual to expected mortality for each «1 
the first five policy vears was calculated separate! 
As would be expected the mortality rates for the first 
policy vear were the lightest, the rates for the second 
policy vear were the next lightest, etc. I have drawu 
another curve (Figure 4) showing the first year m¢ 
tality so you can compare it with the ultimate m 
tality. 
expect from selection. 


You can see from this, the savings which \ ¢ 


| am going to conclude my talk by answering seve: «! 
questions that are frequently asked about mortal: y 
tables and standards. 

We often hear it said that the American Experien 
Table is prescribed by the statutes of some states 
fact it is prescribed by the statutes of all but a fe 
First of all, the stai° 


states. What does this mean? 
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ATTAINED AGI 


vill not lieense a company that is insolvent and as the 
largest hability item in the company's statement is the 


reserve item and as there might be a great difference 


of Opinion even among experts as to what reserve is 
required, the state goes a step further and says that 
reserves must be computed according to a certain stan- 
dard—the American [experience Table of mortality 
and 314°; interest. 

Second, the state wants to protect its citizen who 
is forced through circumstances to discontinue his pol- 
icy after he has paid premiums for several vears. So 
it fixes minimum surrender values which the company 
must pay and in the absence of any better standard 
prescribes as a basis the same reserve used as a test 
for solvency. 

As a standard of solvency, the American [-xperience 
Table is safe and reasonably satisfactory. As a basis 
for surrender value, it is open to more objection. Ke 
member it is not prescribed as a basis for the calcula 
tion of premiums. For such a purpose it would not 
be satisfactory. Kemember, too, in talking about re 
serve standards that lower rates of mortality do not 
necessarily mean lower reserves. Very often lower 
rates produce higher reserves. At a great many ages, 
for example, reserves on the American Men Vable are 
higher than the reserves on the American I-xperience. 

It is a laborious and painstaking task to compute 
a company’s hability for policy reserves. It 1s just as 
bg a task to make a direct computation of a company’s 
expected mortality. Hlowever, expected mortality can 
very easily be computed when the reserve liability has 
determined—according to the mortality 


been same 


standard. That explains why we continue to pub- 
lish the ratio of actual to expected mortality according 
to the American Experience instead of a modern table 
. mortality. We have to compute reserves accord- 


ug to the American Experience Table to satisfy the 
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law and it is very convenient to compute expected mor- 
tality according to the same standard and very labori- 
ous to use another. The immediate reason 1s the tact 
that our Convention Statement forms require it, so the 
reasons | have given mav be considered reasons why 
the requirement is not changed. 
Another question often asked is——“‘Don’'t the lite in- 
surance companies compute their premiums on_ the 
American Experience Table of mortality?” Until the 
American Men Table was published, there wasn't any 
published table of mortality that more nearly repre 
sented current mortality than the American [-xper- 
lence. \WWVhen an actuary worked up his premiums, tt 


Was practically necessary to use that table mn his tor 


mulae. He knew, however, that there were big mar 
gins for savings in mortality so he offset those 
savings by making the addition for expenses very 
small. This “offsetting” was carried so far at. the 


younger ages that some companies had prennums 
with no addition for expenses. The lack of a mod- 
ern standard and one that showed the effect of selec 


tion simply made the calculation a little more crude and 
rough than it is today. While some companies haven't 
realized the fact, it 1s a perfectly safe assertion that 
no company tor many vears past has computed prem 
ium rates in the expectation that their mortality would 
follow the American E-xperience Table. 


Another question logically following the one we have 


just answered is—“‘Are the companies using the Amer 
ican Men Table to compute their premiums and, if 
not, what standard are thev using?” In answer, | am 


prepared to sav quite confidently that no company can 
produce premium rates that will stand up in eompeti 
tion on the basis of mortality as high as the American 
Men Table. 


Wmprovement in mortality since the time of the Ameri 


In other words. there has been a further 


can Men investigation. Premium rates are based on 
the mortalitv expected in the future and the actuaries 
that the he 
shown by the American Men Table. 


are confident will lower than the rates 


(Our own rates 
were computed from a modification of the American 
Men Table according to our own idea of the mortality 
to be expected, 

Don't get the impression that this rapid rate of im 
provement in mortality is a thing that we can count 
on indetinitely. There are good grounds for expecting 


some further improvement— probably at a lower rate 
llowever there is another side to 
that the shall 


survive to reproduce the strong and the weak shall 


than in the past. 


this picture. Nature’s law is strong 


die leaving relatively few descendants, so that the 
racial stock may not degenerate. We are interfering 
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Economy and Prestige Insured 
BY USING 


PEERLESS LITHOGRAPHED 
LETTERHEADS 


Black Ink on 
No. 1 White 20 Lb. Bond 


$1.20 Per Thousand 


A Quality Letterhead at a Price That Commands Attention 


A SAVING OF AT LEAST $25.00 TO $100.00 ON YOUR NEXT ORDER OF 
STATIONERY 


LET US SEND YOU SAMPLES OF SOME OF THE LARGE INSURANCE 
COMPANIES WE ARE SERVING 


THE QUALITY OF THE WORK AND PAPER FURNISHED COUPLED 
WITH THE LOWEST PRICES EVER OFFERED WILL BE 
THE BEST SALESMAN WE CAN SEND YOU 


100,000 or over — . $1.20 per Thousand 
De +s teg¥meanan ae fi ” 
Pe oO 6 te ee a aa - 
Pe i eailew awa iia ™ - 

ee  s ls.c ee nnn “ 


Minimum Quantity, 6,250 


LARGE BUYING FACILITIES, QUAN TITY PRODUCTION AND SPECIALI. 
ZATION MAKE ABOVE PRICES POSSIBLE 


ENVELOPES, OFFICE FORMS, ORDER BLANKS, ETC., 
CORRESPONDINGLY LOW PRICES 
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THE EQUITABLE TRUST COMPANY OF NEW YORK 


This company has just announced the organization of a 
Life Insurance ‘Trust Department. The announcement 
states: 

This department has been established for the purpose of 
issisting life underwriters and their clients in the creat- 
ion of estates by contract, the reduction of lapse ratio 
hereon and the efficient administration thereof. 

Mr. McMahon, who has been successtully engaged for 
i number of years in the field of lite underwriting, will 
levote his entire time to the direction of this department. 
He and his staff are available to you and your clients, 
vithout charge or obligation, at our main office in room 
1400. 

This announcement is of timely interest and we hope 
the idea will prove successful. 





“MORTALITY”: 


with this law, preserving the weak to reproduce the 


Continued 
weak. The result may be a reversal of the mortality 
trend, probably making itself felt first at the older 
ages. 

A few states have enacted statutes which permit the 
use of the American Men Table instead of the Ameri- 
can Experience Table for the purpose of calculating 
reserves and non-forfeiture values. Until a large ma 
jority of the states follow them im such legislation 
there is likely to be very little effect on our business. 
Some companies are making capital of the statement 
that their premium rates are computed according to 
the American Men Table of mortality. To the man 
who doesn’t know our business, there is an implication 
that other companies are using an obsolete table as a 
stancard and that there is, therefore, an advantage in 
the policies of the company using the American Men 
Tabie. If vou have tollowed my talk vou will under- 
stand that there is no merit in such an assertion. | 
seldom pick up an insurance journal but what I find 
the thought expressed by some writer that some day 
soon the companies will adopt the American Men Ta- 
ble and reduce premium rates. And | am reminded of 
the old adage that 
Premium rates aren't waiting on the Amerti- 


Tal le. 


| haven’t chosen this subject because it is technical, 


‘* 


a little learning is a dangerous 
thing.” 
can Alen 


but in spite of that fact, | believe that misconceptions 
and misunderstandings about any business do harm to 
that business in much greater proportion than we ever 
know or realize. I believe in spreading the light and 
| should like to see Missouri State make itself one of 
the 


to know and tell the facts and the truth about our 


leaders in that effort. Make it a matter of pride 


business. Don’t let us continue to perpetuate thread- 


bare fallacies and misconceptions I’ve mentioned. 
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THE STORY OF 25,000 LIFE INSPECTIONS—Continued 


Credit” classification is more clear-cut. 


and only such cases 
will be considered in our further analysis. The 214 cases 
in which the inspection reports were given full credit 
the companies’ decision to re ject, exclsive t I> cases 
where no amounts were given, involved a t lL of $1,046,000 
of insurance. Note the following classification by amounts: 
Size of Policies No. Rejected Total Amt. 
$500 } S$? 000 
1 O00 RU) 80.000 
1,250 2 2 500 
1.300 |? 18.000 
2,000 26 52.000 
2,500 1] 27 00 
3,000 5 135.000 
5 O00 ?| 105.000 
7,000 | 7.000 
10,000 23 230.000 
14.000 ] 14.000 
135,000 ? 30.000 
16,000 ] 16,000 
17,000 | 17.000 
20,000 ] 20.000 
25.000 ? e 50.000 
30,000 | 30.000 
50.000 3 150.000 
80,000 | 80.000 
100,000 l 100.000 
Total 199 $1.046.000 


In addition to this, as shown in 
table, fifteen cases, for a total 
as a result of the inspections. we do not 
know the action taken on 489 unfavorable reports and 
do not have the amounts to include on 15 others where 
the rejection was based entirely on the 
know that the companies refused to issu 
cause of information in the inspection reports alone. We 
have not attempted to work out percentages of rejections 
by amounts but the summary above shows how frequently 
the small applications are of undesirable character. The 
fact that insurance companies, which are in many cases 
iniclined towards liberal underwriting of small policies, 
found it necessary to reject 124 applications of $2,000 
less indicates that there is a considerable proportion of 
such business to be weeded out by inspections 


the “Action Taken” 
of $54,500, were postpon 
Thus, although 


report, we d 


$1,100,500 be- 





276 BEST’S INSURANCE NEWS (Life Edition) 


CANCER SURVEY PROGRESSING 
R. FREDERICK L. HOFFMAN has completed 
kighth the San 
, bringing data down to June 


the Seventh and Quarters ot 


Francisco Cancer Survey 


_ 1926. This disease, renether with troubles of the 


anet: are the two major enemies which life insurance 
will have to face in the future. The inquiry should 
be watched with interest by all life insurance men. 
Savs Dr. Hoffman: 
To avoid any ree misunderstanding regarding the 
plan and scope of the San Francisco investigation, I wish 
- say that | am not aiming primarily at the discovery ot 


cancer cause or cancer cure. I am only concerned with 
the correct ascertainment of cancer tacts, permitting of 
being dealt with by statistical methods in a manner usetul 


for research purposes on the part of those most qualified 
to consider the technical aspects of the cancer problem. 
Most commendable efforts in a similar direction are being 
made by the Health Committee of the League of Nations, 
which, during the present year, has pub lished a number 
of extremely valuable reports. The same conclusion ap- 
plies to the admirable cancer publication of the British 
Ministry of Health. As far as practicable I am co-ordin- 
ating my own methods to these investigations, while like- 
wise, | am gratified to be able to say, the Massachusetts 
Cancer Commission has adopted the major portion of my 
questionnaire and has introduced that method into its local 
situation, 


study of the cancer 
rhe fundamental conclusions thus far arrived at, which 
seem not to admit of serious controversy, may be stated 


as tollows: 

1. Cancer is unquestionably on the increase in propor- 
tion to the population, but varies widely in its local incti- 
dence, according to the organs and parts affected. These 
variations have heretofore received only slight attention, 
although deserving of extended consideration as perhaps 
the most promising line of inquiry yielding definite results. 

2. The parasitical theory of cancer is disproven by the 
detailed analysis of cancer deaths by streets and houses in 
the different cities which have been locally investigated 
Additional information upon this phase of the problem will 
be forthcoming in course of time. 

3. The investigation clearly shows that there is no sea- 
sonal prevalence of cancer such as would be the case if the 


disease were of parasitical origin. 
4. Data concerning cancer deaths in hospitals clearly 
show that in its terminal stages cancer receives hospital 


attention in more than one-half of the deaths recorded. 
Almost the same conclusion applies to operative treat- 
ment. If these facts were clearly recognized by the public 
it would be apparent that the inexcusable delay which now 
intervenes between the earliest recognition and the earliest 
qualified treatment contd be materially reduced oak to the 
decided benefit of the patient. 

5. Cancer statistics of Montreal clearly indicate pro- 
found variations in the cancer hability of the French Can- 
adian population and the population of other racial origins. 
This phase of the question will, however, be further pur- 
sued, but a considerable amount of available information 
is made public on the question in the present publication. 

6. Upon the question of cancer in native races, a special 
publication has been issued and is now available to those 
who are interested in this aspect of the cancer problem. 
As yet the material has not been dealt with for San Fran- 
tion of the population, but it is in prospect. An extended 
cisco and other cities on the basis of the racial distribu- 
study of the cancer situation in Mexico was made during 
last summer, and the results of that investigation will also 
be published in due course of time, probably in the publi- 
cation of the Cancer Research Society. In a general way 
the results of my investigations among the Indians of the 
Southwest and the Indians of Mexico were entirely nega- 
tive and suggestive of the fact that cancer is extremely 
rare populations not living in close contact or 


amMmonye 
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under the identical conditions of civilized populations. 


As yet the questionnaires have not been dealt wits 


form to justify definit 
however, that the results 


scale or in final 
The indications are, 


ona sufficient 
conclusions. 


will show the profound influence of an excessive diet i 
direct relation «f 


either meat or sugar or both, and the 
excessive smoking habits in cancer of the baccal cavit 
The investigation will further shew the presence of inte-- 
tional stasis ina large proportion of the cancer cases undc: 
observation. The evidence of heredity as an important 
factor is largely in the negative. The most important 
conclusion derived from the investigation is the lamentable 
unnecessary delay in qualihied treatment made evident hy 
the relatively long average known duration of the disease, 
particularly in certain organs and parts. ‘The information 
published upon this phase of the question covers the most 
extensive observations ever made public. It represents 
facts of the very first importance to physicians and su 
geons who are daily confronted by inoperable cases which 
do not admit of a curative prognosis. It is my firm belicf 
that as a result of the knowledge which has been acquired, 
probably one-third of the cancer deaths could have easily 
been prevented if treatment had been more prompt and 
more qualified. 

8. While the present investigation is not primarily con- 
cerned with cancer treatment, considerable data has con 
to my attention, which seem to justify the conviction that 
the only hopeful treatment of cancer is by means of sur- 
gery, radium, diathermy and cautery, or any of these in 
combination with each other as may seem best to the sur- 


e 


geon in charge. The evidence is overwhelming that a 
large number of persons are living today and have been 
operated upon or treated by proper methods for cancer 


alfections who would certainly have 
were not for the timely interference 
erowth. Such investigations as I made 
of alleged medical cancer cures have but led to the ce 
clusion that they are a dangerous imposition upon public 
credulity. 


died years ago if it 
with the cancerous 
have personally 














FIRST MORTGAGE REAL ESTATE BONDS 


(GOOD BONDS 


LEIGHT & COMPANY 


SECOND FLOOR, CONWAY BUILDING 
111 WEST WASHINGTON STREET 
PHONE FRANKLIN 1170 CHICAGO, ILLINOIS 


“A LEIGHT & CO. BOND IS A SAFE INVESTMENT’ 
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IMPORTANCE OF RENEWALS 
From “The Mountaineer” for September, 1927 (the Agency 
Publication of the Inter-Mountain Life) 

How valuable to a life insurance salesman his interest , The rates. of renewal used are shown at the foot of 
inre eatenltenemnededinns tae become is not always apparent | fable B. The assumption is made that commencing in 
ot first sight. It is with this in mind that we are showing | 1917 and continuing up to and including 1926 an agen‘ 
herewith data indicating the income that may derived | produced $200,000 paid for business cach year at an aver- 
irom this source by careful attention to business already | age premium of $30.00 per $1,000 insured, making a total 
jp laced—also data showing the effect upon the income that first year premium income of $6,000 for each year. Re- 
tiay be earned in this manner whe re there isa “fair” rate | newal commission payments start in 1918 and increase 
cf rene al as compared with a “poor” rate of renewal. steadily for each succeeding year up to and including 1927 


Showing Renewal Commissions that would have been paid tor calendar years 1918 to 1927 inclusive on a ve 




















Tables are as follows: 


‘Table A “Fair” Table B “Poor” 


Rate Rate 
So oes phen oe.0 En 
se a oe ar Be Ne ee ot ern 40 
i ens et MY s6£6tk6wesdeeoeee 35 
. ef ee ener naneeE 32 
oe  =—- Benen 30 
Pe ee ete eta 2. BU atin ee ed ie ne eniew 28 
PE itedwisnssevind s66ck6enawetsened 26 
oe eee — ar 24 
EE See ee 22 
SN eats aa la ad ME wht ie bente eee eed 20 


arly 








production of $200,000 from 1917 to 1926—Average Premium Assumed $30.00 per $1,000. “Poor” Rate Renewal Assumed 
Rate of Renewal Commission 714%. 
(See foot of Table B. for Renewal Rates Assumed) 
Table A 
Issue COMMISSIONS EACH CALENDAR YEAR 
f 1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 Total 
1917 $337.50 $292.50 $270.00 $258.75 $247.50 $238.50 $229.50 $220.50 $211.50 $202.50 $2,508.75 
1918 337.50 292.50 270.00 258.75 247.50 238.50 229.50 220.50 211.50 = 2,306.25 
1Y19 337.350 292.350 270.00 258.75 247.50 238.50 2295.0 220.50 2 094.7 5 
1920 337.50 292.50) 270.00 258.75 247.50 238.30 229.50) 1,874.25 
192] 337.50 292.50) 270.00 38.75 247.50 238.50 1.644 73 
1922 337.50 292.50 270.00 238.75 247.50 1 406.25 
1923 337.50 292.50 270.00 258.75 =:1,138.75 
1924 337.50 290? 0) A7FO.O0 QO0O.O0 
1925 337 0 29? 5) 630.00) 
1926 337.30 337.30 
lotal $337.50 $630.00 $900.00 $1,158.75 $1,406.25 $1,644.75 $1,874.25 $2,094.75 $2,306.25 $2,508.75 S14. 861 25 
ee ee eee $1,486.12 
ET Sg Re re ee a ee ee ee ee 123 84 
Showing Renewal Commissions that would have been paid for calendar years 1918 to 1927 inclusive on a yearly 
production of $200,000 from 1917 to 1926—Average Premium Assumed $30.00 per $1,000. Poor” Rate Renewal Assumed. 
Rate of Renewal Commission 714% 
(See foot of Table B for renewal rates assumed) 
Table B 
Issue COMMISSIONS EACH CALENDAR YEAR 
of 1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 Total 
1917 $225.00 $180.00 $157.50 $146.25 $135.00 $126.00 $117.00 $108.00 $99.00 $90.00 $1,383.75 
1YI8 225.00 180.00 157.50 146.25 135.00 126.00 117.00 108.00 QQ ()() 1.293.75 
1919 225.50 180.00 157.50 146.2 135.00 126.00 117.00 LOS.00 1,194.75 
1920 225.00 180.00 157.50 146.25 135.00 126.00 117.00 1 086.75 
192] 225.00 180.00 157.50 146.25 135.00 126.00 069.75 
1922 225.00 180.00 157.50 146.25 135.00 843.75 
1923 225,00 180.00 157.50 146.25 708.75 
1924 225.00 180.00 157.50), 562.50 
1925 225.00 LRO.00 405.00 
1926 225.00 225.00 
Total $225.00 $405.00 $562.50 $708.75 $843.75 $969.75 $1,086.75 $1,194.75 $1,293.75 $1,383.75 $8,673.75 
BP re ee ee ee ET re Tee ee ee ere ee eee $867.37 
rr ee ee Odo il eee ea eee aw heh ee bene 4eee RO Adee 6 bao 68 nee bed hak as oe heeNeO 72.28 
It will be noted that the total renewal commissions re- 
The percentage rates of Renewal used in the foregoing ceived over a ten-year period according to Table A would 


be $14,861.25 as compared with total renewal com: nissions 
received over the same period according to Table B. « 
$8,673.75. The annual average renewal commissions ac- 
cording to Table A is $1,486.12 or $123.84 per month as 
compared with annual average renewal commissions of 
$867.37 or a monthly average renewal commission of 
$72.28. By having a renewal rate according to Table B 
instead of according to Table A an agent would lose $51.56 
a month. It is needless to remind a field man, therefore, 
that careful attention to renewals pays. 

If you take the excess of the renewal commission income 
payable in each calendar year according to Table A over 
the renewal commission income payable in the same years 
according to Table B and accumulate it at 5% interest to 
[Continued on next page] 
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INSURANCE COURSES 
New York University 
The Wall street division of New York University an- 
nounces the following schedule of courses 1n insurance to 
be given at 90 Trinity place, the first term 1927-28 be- 
sinning September 20. Two points credit are allowed 
for each course, the fee being $10. 


—_ 


Insurance Law and Practice—This course presents a 
critical examination of the application, the warranties 
therein, the policy form, the rights of the insured, the 
insurer and the beneficiary with full consideration of in- 
surable interest, premiums, proof of loss, performance 
of contract. forfeiture, waiver, limitations, assignments, 
bankruptcy, fraud, incontestibility and agency—Prot. dS. B. 
Ackerman, Thursday, September 22 to January 19, from 
5:15 to 7. 

Casualty Insurance and Fidelity and Surety—This 
course covers the following forms of insurance: Automo- 
bile, workmen's compensation, burglary, accident and 
health, steam boiler, public lability, plate glass, credit, 
fidelity and surety—Prof. S. B. Ackerman, Mondays, 
September 26 to January 16, from 53:15 to 7. 


Marine Insurance—This course will include an explana- 
tion of the marine insurance policy, cargo insurance, hull 
insurance, freight insurance, reinsurance, general and 
particular average, ete.—J. A, Bogardus, Tuesdays, Sep- 


_— 


tember 20 to January 17, from 43:15 to /. 
Columbia University 


Insurance e7—Lite Insurance. Credit X. 2 points Win- 
ter Session. Fee S20. 


7:40-9:20 p. m., Tuesday. Room 417 Business.  Ilu- 
structor, James R. Trimble, A.M,, F.A.S. of the Mutual 
Benett Life Insurance Company. 

This course aims to provide a practical knowledge of 
the principles of the business of life insurance and of 
the manner in which it is conducted. It is designed es- 
pecially to meet the needs of employees of home offices, 
of agents and of others who desire to gain a general 
knowledge of the conduct of the business. 


Insurance e15-16— Applied Insurance Statistics. Fee 
Instructor, Edwin W. Kopf, Assistant 
Statistician Metropolitan Life Insurance Company; Some- 
time lecturer on Insurance History, New School for 
Social Research, New York City. 


S20 each Session. 


5.50-7:30 p. m., Thursday. Room 602 Business. 


Winter Session—Origins, sources and methods of in- 
surance statistics. 


Spring Session—Origins, sources and methods of ex- 
ternal statistics applied in insurance service. 


IMPORTANCE OF RENEWALS—Continued 


December 31, 1927, you can appreciate the loss to the 
agent whose business renews according to Table B in- 
stead of according to Table A, viz., $7,395.6l—a very 
serious loss indeed—altogether too serious to permit when 
the slight effort required to give personal attention to re- 
newals is considered. The renewal income that is shown 
to be possible to earn according to Table A, where the 
assumption as to persistency of business is very reason- 
able, clearly shows that attention to this phase of the 
business is very important to you from a purely selfish 
point of view. 

The interest of both the insuring public and the Com- 
pany also requires that business once placed continue in 
force and thus accomplish the purposes for which the 
insurance was taken. 
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Darby A. Day and Co-operation 








AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD'S GREATEST 
LIFE INSURANCE 
AGENCY 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 








A general manager, assistant managers, statistician, 
tibrarian and several instructors of agents. 

A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40° of the profits 
of the Agency. 

The first opportunity ever offered for an Agency 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 
ner of Clark and Adams Street. 





17,000 square feet. 

fo private rooms for agents. 

A reception hall. 

A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 

A clerical department with space for 75 clerks. 

Retiring rooms. 

Private rooms for five assistant managers. 

A brokerage department consisting of a manager's 
ofhce and telephone battery. 


A Medical department of three examiners’ rooms 
and laboratory. 

An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 


In short, the largest and most ambitious plans ever 
promulgated for the building and development of men 
in the Life Insurance Business. 

We are looking for high-class, capable men who 
can fit into this kind of an organization. 


If vou are looking for the biggest opportunity ever 
offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 
Illinois Merchants Bank Bldg. 
Central 6460 CHICAGO 
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’ REPORTS UPON COMPANIES AND ASSOCIATIONS 





ACACIA MUTUAL LIFE ASSOCIATION, 


WASHINGTON, D. C. 
Quarter Billion in Force 


The Acacia Mutual announces that on its insurance 
it force reached 250 millions. 
1ew rate book and has eliminated the endowment at SS) plans 
substituted for them the regular life plans. After September 


10 applications for endowments at SS will be 


August 20th 
The company has recently issued a 
and 
S0th 


accepted, 


AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


General Agency Appointments 


Speculations which have been rife as to who would succeed 
(Cerald A. Eubank as general agent of the Aetna Life at the 100 


William Street office were ended when vice-president Kendrick A. 
Luther announced that he had selected Roscoe HH. Keffer, formerly 
general agent at Scranton, Pennsylvania, and more recently head 

the new general 
the helm of the original 
Keffer will be 
now 
will 


months 


225 Broadway, 


Life 


as the one to take 
Manhattan. Mr. 
Broadway by Edwin A. Muller, 
agent at that office. Both appointments 
October 1. It hardly more 
ago that the company decided upon the New 
expansion program which resulted in Mr. WKeffer’s transfer from 
the general agency at Scranton to the field the 
company felt awaited him in the newly established general agency 
that 
Mr. Luther expressed his confidence in Mr. Keffer by saying: 
is exactly the right man for this important office. 


agency at 
Aetna 


at 225 


agency in 
succeeded 
general 
effective 


assistant 
(wo 
City 


than 
York 


become was 


wider which 
time 
“Tle 
Ilis re 


in the Transportation Building on lower Broadway. At 


new 


markable success in building up the agency at Scranton is an 
indication of his capabilities.” At the time of his transfer, Mr. 
Keffer had been general agent for the Aetna Life and Affiliated 


Companies at Scranton since 1911. 

Mr. Muller, who will succeed Mr. Keffer in the lower Broadway 
office, associated with the Aetna in the spring of 1923, 
starting in the newly organized brokerage department and writ 


became 


ing personal business at the same time. In 1925 he paid for 
more than one million dollars of personal business. Mr. Muller 


is but thirty years of age and began his life insurance career 
with the Mutual Life in the underwriting department and also 
as a soliciting agent. Prior to that he attended the College of 
tha City of New York, completing his course in three and one 
half years. He then took a special course at Columbia Uni- 
versity. His business experience has also included that of tax 


specialist in the employ of the Trust 
New York. 

Two important changes in the New York State general agency 
organization of the Aetna Life Insurance Company will 
effective October 1. Vice-president Kendrick A. Luther announced 
the establishment of a new general agency at Utica, and also the 


appointment of O. B. Herrick as successor to the firm of Herrick 


Guaranty Company of 


become 


and Churchell, general agents at Syracuse. 

Leicester D. Klous will be the new general agent at Utica. His 
experience as a life insurance man and his popularity in that 
section of New York State make him particularly well fitted for 
the office, Mr. Luther said in announcing the appointment. The 
new territory will include the counties of St. Lawrence, Frank- 
lin, Lewis, Herkimer, Hamilton, Oneida, Otsego, Delaware and 


Aetna Life in 
the company’s 


Mr. Klous became associated with the 
19'0 when Vice-president Luther, who was then 
gexeral agent at Syracuse, appointed him an agent. The de- 
ve‘opment of Mr. Klous since that time has steady and 
sure, with his high mark in yearly production exceeding $700,000. 
In 1926, the company recognized the healthy growth of the Syra- 
cue office under Mr. Klous and appointed him assistant general 
ag nt under the supervision of Herrick and Churchell, then gen- 
er: | agents at Syracuse. This new organization, Mr. Luther said 
is certain to develop and extend the Aetna’s activities in that 


Clinton. 


been 


very important section of New York State. 

‘he reorganization in the Syracuse office, with the appoint- 
mnt of Mr. Herrick as sole general agent, was decided upon as 
Kentucky, of G. 


a result of the transfer to Louisville, Russell 





| 


Churchell, who was made general agent for the entire state as 
successor to the late Samuel M. Burbank. 

Mr. Herrick is another Aetna agent who was brought into the 
service by Mr. Luther when he was general agent at Syracuse. 
When Mr. Luther was transferred to Boston as general agent in 
919, Mr. Herrick, who had been identified with the Syracuse 
ugency since 1915, became a co-partner in the Syracuse. office. 
In 1925 he was made senior partner in the firm of Herrick and 
Churchell. Tle is one of the most widely Kkuown life insurance 
men in the central New York territory. 


AGRICULTURAL LIFE INSURANCE COMPANY, 
BAY CITY, MICHIGAN 
Control Acquired by Massey Wilson 


Control of this company has been purchased by Massey Wil 
son of St. Louis for the Insurance Investment Corporation of 
which he is President. Mr. Lloyd Damron, Vice-President of the 
Insurance Investment Corporation is expected to remain at the 
head office of the Agricultural as representative of the new in 
terests. Mr. Wilson was quoted as being well satisfied with the 
officials of the Agricultural and that the offieers had consented 
to remain in their executive capacities for an indefinite period. 


AMERICAN NATIONAL ASSURANCE 
ST. LOUIS, MISSOURI 
Continued 
Recent Changes 


COMPANY, 


At the last meeting of the Board of Directors Mr. J. P. Fox 
was elected Secretary and Treasurer to fill the vacancies resultant 
from the resignations of Mr. Earle E. Salisbury and his Father 
Mr. Charles E. Salisbury, the latter however remaining a mem 
ber of the Directorate. 

BANKERS LIFE COMPANY, 
DES MOINES, IA. 
Disability Claims 

Tuberculosis has exacted the greatest toll, in the form of total 
and permanent diability, among Bankers Life policy holders. 
The Company has approved the total and permanent claims of 
902 of its policy holders. Of this number of approved claims, 
194 were the result of tuberculosis, while accidental injuries re 


sulted in 142 cases of total and permanent disability. Following 
is a detailed list of the causes of disability, together with the 
total number of disability claims which have resulted from each 
cause, 
No. of No. of 
Cause Persons Cause Persons 
Tuberculosis ......ccceces 194 Pleurisy and Pneumonia.. 20 
Accidental Injuries ...... 142 Anaemia and Other Wast 
Rheumatism—All Kinds .. me Ing Diseases ......... oe 20 
a 4 Nervous Breakdown ...... 17 
Heart Diseases ........... 17 ne 1 
Appendicitis and Gall UCleer of Stomach and Duo- 
DE kKteswnbedeeeweces vi SE Sctdevecseuveseuar 14 
PRE sé ccdececessceees J Colitis & Gastric Trouble 13 
Other Brain Diseases .... 20 Blindness—-Accident or 
Pt «ceneedadeveuneudeed 29 DD i eeesaneweeshess 2 
Abscesses and Infections.. 29 TL \seccbedeseeueedaes 10 
PE cenenddeeessendducs 26 ee 6 
Miscellaneous Diseases ... 6D 


BANKERS LIFE INSURANCE 
DALLAS, TEXAS 
Court Decision Rendered 

The decision of the Court of Civil Appeals regarding the for- 
feiture of the charter of this company reads as follows: 

“The trial court’s judgment is reversed and the cause remanded 
to that court with instructions to enter judgment as prayed for 
by the State, cancelling the corporate charter and voiding the 
rights, powers and franchises granted to the Texas Mutual Life 
Insurance Company and Bankers Life Insurance Company, and 
perpetually enjoining the individual defendants from exercising 

Continued on page 281 


COMPANY, 


SPECIALISTS—INSURANCE ATTORNEYS 


ATTORNEYS 


The Attorneys listed herein have been carefully investigated by The Alfred M. Best Company, tnc., and, in our judgment, are experienced and thoroughly versed 


ALABAMA 


ILLINOIS 


in Insurance practice and are reputable members of the bar. 


NEW YORK 











COLEMAN, COLEMAN, SPAIN & STEWART 


706 to 718 Bankers Bond Buliding, 
BIRMINGHAM, ALABAMA 


Representing: United States Fidelity & Guaranty 
Company; Standard Accident Insurance Com- 
pany; Union Central Life Insurance Company; 
Home Insurance Company; Aetna Insurance 
Company; Royal Insurance Company and others. 














McKINLEY, KILLINGER & BABB 
Suite, 1037 CONTINENTAL & COMMERCIAL 
BANK BUILDING 
208 SOUTH LA SALLE STREET 
CHICAGO. ILL. 
INSURANCE & CORPORATION LAW 
A. A. MCKINLEY JOHN H. Bass 
Forme’ly Attorney for GEORGE F. KILLINGER 

Insurance Dept. of Illinois 





EE 


JOHN MCELRAEVY, JR. 


50 CouRrtT ST. BROOKLYN, N. Y. 
GENERAL COUNSEL 
ALFRED M. BEST COMPANY, INC, 


WILL ADVISE AND REPRESENT ATTORNEYS 
OF OTHER STATES IN NEW YORK MATTERS 




















LONDON, YANCEY & BROWER 


ATTORNEYS AT LAW 

First National Bank Building, 

BIRMINGHAM, ALABAMA. 
Representing: Pacific Mutual, Guardian Life, 
Continental Casualty, Globe Indemnity, Com- 
mercial Casualty, Federal Surety, New York 
Casualty, Union Indemnity, Fidelity Union 
Casualty, Indemnity Company of America. 











STEBBINS, GAREY, L’AMOREAUX & HURTUBISE 
208 SOUTH LA SALLE STREET 
CHICAGO 


LEWIS A. STEBBINS 


Formerly was for seventeen years 
General Counsel for the National 
Life Insurance Co. of the U.S.A. 




















a 


STOKELY, SCRIVNER, DOMINICK & SMITII 
ATTORNEYS AND COUNSELORS AT LAW 
First National Bank Buliding 
BIRMINGHAM, ALABAMA 


Represent: New York Life Insurance Com- 
pany; Aetna Life; American National: Conti- 
nental Life; Alabama National; Franklin Life: 
State Life of Indianapolis. 





MINNESOTA 


BROOKS, PARKER, SMITH & WHARTON 


ATTORNEYS ano COUNSELLORS at LAW 


1009-1017 JEFFERSON STANDARD BUILDING 
GREENSBORO, N.C. 
Aubrey L. Brooks 


Edward S. Parker, Jr. 
Julius C. Smith 


Gilbert E. Powell 
Edwin Martenet 























ILLINOIS 


ERNEST E. WATSON 
ALL LINES 
Represent Companies Only 
Including Defense of Negligence Cases 
936 Andrus Building 
MINNEAPOLIS 








CARL KRUSE 


FRANK FRANTZ, JR. 
ATTORNEYS 
309-11 American Nat'l Bank Bldg., 
ENID, OKLAHOMA 


Representing Life and Casualty Companies, 
Adjustments handled. 











EKERN & MEYERS 
HERMAN L.EKERN ERWIN A. MEYERS 


208 SOUTH LA SALLE ST. 
CHICAGO, ILL. 
Specializing in legal and advisory service to 
insurance companies and societies including 
Insurance Department practice, organizaticn, 
reorganization, consolidation and reinsurance 
of companics and societies and tax matters. 





MISSISSIPPI 


SOUTH DAKOTA 

















WATKINS, WATKINS & EAGER 
ATTORNEYS & COUNSELORS AT LAW 
WATKINS -EASTERLING BUILDING 
JACKSON, MISS. 


Specializing in Casualty, Fire and 
Life Insurance Practice 








BAILEY & VOORHEES 
Attorneys and Counsellors at Law 
SIOUX FALLS, S. DAKOTA 
Representing American Surety Co., U.S. 
F. & G. Co, Maryland Casualty Co., 
Hartford A. & I. Co., New Amsterdam 
Casualty Co., Mut. Life of N. Y., N. Y. 
Life, Lincoln Nat. Life, Fidelity & De- 


osit Co., Pacific Mut. Life, Queen City | 


ire (Genl. Counsel), Northwestern F. & 
M. and others 




















ENTION of the “ALFRED M. BEST 

COMPANY” when dealing with the 
attorneys listed herein will not only be 
an act of courtesy but will place the 
publishers in a position to be of serv- 
ice in case any misunderstanding or 
dispute should arise between client and 
attorney. 


WYOMING 














D. W. OGILBEE 
ATTORNEY AT LAW 
210 O. S. Bldg. 
CASPER, WYOMING 
General Practice State and Federal Courts 
Commercial Department 
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a y of the powers, rights and franchises claimed by them as suc- 
» ssors of the original stockholders of the Texas Mutual Life In- 
rance Company, and appointing a receiver over the 
‘id corporation, to pay its debts, liquidate it, and wind up its 
a airs.” 

(he order of the Court will be 
s the case is taken to the Supreme 


~ 


assets of 


Tp 


Tv 


effected within a short time un- 


Court. 


\NKERS NATIONAL LIFE INSURANCE COMPANY, 
DENVER, COLO. 


Report of Examination Reviewed 


(his company was examined by the Insurance Department of 
t State of Colorado as of June 30, 1927. The report, which is 
f vorable, is reviewed herewith. During the examination the tax 
i bility item, “Estimated Amount hereafter payable for federal 
s ite and other taxes” was found to be 31,944; but through an 


was omitted from the liabilities are there- 


that amount. 


» ersight report. The 


fore in 


rensed by 


Extracts—Financial Statement as of June 30th, 1927 


Income 
Oe Ce ID 5 6605506600006 04 0en6006 6x8 Cs OC S46,.514.61 
ee I I et icc cenciseeunscessseneeees SS,S24.49 
TO CE ewkduueeiebnee.nbd606008660606602560000 60% 2.001.74 
EE 64 ke k609 6600.006000646800080660006660 6660 $147,558.92 
Disbursements 
a I OT OTT TTT Te TTT TT ee $12,095.20 
Pe: ceed de aan eeUeuen weds USO Ee HbR Oe KO 745.02 
Premium notes and liens voided by lapse .......... 9.766.358 


Surrender values paid in cash, or applied in liquida 


EO an i ee uheendeeensenees Deodeded. 6 I 
Commissions to agents: 

First year’s premiums, .............. $26,408.76 

a BR Pee ee 6,259.76 bo. 6 OS.) 
ion chee webeeeGoeues cenasesevens S100,254.36 
Se 8 eek een seenesbwecaeees S528. 661.05 
SE cc aeck ule Un Oha ab 60d 6 4R666 68K S ese seEbEaC SOUT OAGSS 
ee ee ie ee eeebee 66ebe seb seeneneneunn S20, 707.41 
ee er S306, 160.54 
TN 6 oe ad eee eked daeeendee ten $100,000.00 
CS TU GOTT) cvcccccccccceseecscucces SLS,ST7T.S2 

“A complete check was made of all income, disbursement, asset 
and liability items, including a verifiention of the financial state 


with the Insurance Department for the ending 
Sist, 1926. The eflicient 


ing of records greatly 


ment filed 
December 


vear 
Inethod emploved in the 
the work. 


keep 
assisted in expediting 
Mortgage Loans $192,009.75 

“The 


first liens 


papers in connection with these securities showed all to be 


and appraisals on file evidenced conservative invest- 


ments. The amounts outstanding were verified through corres- 
pondence with the mortgagee. 


Collateral Loans $8,475.00. 


“Notes covering the indebtedness were in order with security 
attached. 
Policy Loans $9,505.12; Premium Notes $31,942.77; Policy Liens 

$144,323.22. 

“A check of the Policy Loans showed them to be well within 
the value of the policy and, with the exception of a few cases of 


sinall amounts, 
outstanding amount on Premium 


the polfey in the possession of the company. The 
Notes were also verified. Policy 


Liens consist chiefly of notes accepted in payment of the second 
premium provided for in their special Founders policies. The 
excess of these three items over the policy reserves is listed as a 


hon-admitted asset. 
ends $55,651.42. 

“Legal opinions on file are to the effect that these are first liens 
snd amply secured. 
Stocks $35,252.02. 

“This item consists of stocks in the Bankers National Life In- 
surance Company of Florida. (During the period of this exami- 
ration it was sold at a profit to the company of $4,767.98, and 
increased their surplus of this date to $33,645.80).”" 

“Yours truly, 
“O. E. Sloan, 


thereby 


“Examiner.” 











| 
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CINCINNATI 


Overnight from nearly all cities 
) ” a Z 






waar tal a's Yogical 
Convention City. 


HOTEL*GIBSON 


1000 Rooms $2.50 Up 
America’s Logical Convention Headquarters 
2 MAMMOTH BALL ROOMS 
Seating over 1000 each 
20.000 Square Feet Foyer Space for Displays 


Accommodations for more than 2000 guests 


WRITE FOR BOOKLET 
RALPH HITZ, Manager 





CENTRAL WEST LIFE INSURANCE COMPANY, 
TOPEKA, KANSAS 

Part of Business Transferred to Cosmopolitan 

1926 has trans 

Life Lusurance 

business was transferred 


This company which was licensed September 27, 
ferred part of its 
Company of 
Where the policyholder 
policy. The Insurance 


business to the Cosmopolitan 
Kansas. The 
Willing to accept the 
Department of 


Topeka, only 


Wis Cosmopolitan 's 


Kansas compelled = the 


Central West to discontinue business because of an impairment in 
cupital which we understood has been made good. As we go To 
press we are advised that the Central West has) discontinued 


hereafter vyeneral in 


Investors 


will 
title 


and 
under the 


writing life insurance 


vVesthient 


operufe a 


business Security Company, 


COLUMBIAN NATIONAL LIFE INSURANCE 
COMPANY, 
BOSTON, MASS. 


American Investment Securities Company 

The stockholders of the Investment Securities Com 
pany, which owns 64% of the of the Columbian National, 
decided to form a Voting of the stock of the 
ties Company. The trust is all stockholders and is to 
run for ten years with the privilege of extension for a further 
period on the consent of two-thirds of the stock in the Voting 
rrust, with a further that the Trust shall not sell the 
shares of stock deposited in the Trust at a lower price than 350.00 
per share, par value $10.00) All the directors of the company 
have approved this plan and have agreed to deposit their stock 
and to serve as trustees without compensation. The Old Colony 


American 
stock 
Trust 
open to 


have Securl- 


provision 


Crust Company of Boston is the agent for the Trustees in this 
agreement. The agreement is dated August 25, 1927. The trus 
tees are: Charles F. Ayer; Frederick Ayer, Jr.; Joseph Balch; 


Childs: 
Francis FP. 


John A. 
John Kk. 


Childs; Arthur B. Daniels: 
Hlenry A. Wyman and 


Arthur E. 
Johnston: 
lloward. 


Philip M. 
Sears: 








TRAVELLERS MUTUAL INSURANCE 
SOCIETY, 
TORONTO, ONTARIO 
Receives License 
This society was incorporated by the Parliament 
was licensed August 31, 


COMMERCIAL 


of Canada as 


a fraternal beneficiary society and 1927. 


The society will take over the assets and assume the liabilities of 
the Commercial Travellers Mutual Benefit Society, a corporation 
Which has been licensed for some years but which will now 
cense to exist, 
CROWN LIFE INSURANCE COMPANY, 
TORONTO, CANADA 
H. V. Cawthra Succeeds Late President 

At the recent meeting of the Board of Directors H. V. Cawthra, 
formerly vice-president, was elected to the presidency to succeed 
the late J. Gowans Kent. Mr. C. W. Somers was elected to the 
vice-presidency left vacant by Mr. Cawthra’s” election. Mr. 


Somers is a son of a former president of the company, G. T, 


Somers, 
DETROIT LIFE INSURANCE COMPANY, 


DETROIT, MICHIGAN 
Re-Change of Policies 


I in announcement to its Agency Force this company has 
definitely stated that hereafter the practice of the company rela- 
tive to the changing of policies shall be not to pay any new 
commissions on the new policy issued in exchange for any other 
policy in force on the life of the insured at the time of such 
exchange. Insofar as renewal commissions are concerned the 
agent entitled to renewal commissions under the original policy 


shall continue to be credited with such renewals for the full num 


ber of vears remaining to which he would have been entitled had 


the original policy not been disturbed, 
New Business 
The record by months for new business written, completed 
applications, up to September first is shown herewith: 
ee eee Ci aa: bss be eenaeseGaane S1L,41S 757.77 
CC 66 oe ee Cee eeesesesdeaesenee we 1,614,247.14 
Pee ee ey ee Te Tr ee tr tT ee re 36,021,942.53 
Dt: i Gisccvesousaed o86b béb000060ENSOKR OR OKOR BA 1,820, 304.50 
i. ST onndn 60nd 606646546666000600004066020600002 1.594,477.00 
A Eee ee ee ee ee 3.002, 256.02 
Tt Cn. i -.nis6¢nodcseus dete bev ssbebes 6ineseeasses 1,490, 160,00 
CC A OT TTT TE TTT TT TTT eT TTL TTT Tee 1,693, 765.50 


$16. 764,400.26 


EQUITABLE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
New York City Agency Continues to Lead 
The paid-for production of the Equitable Life of Lowa during 
This was a gain of 5°07 over August 1926. 


August was &6.S03.175. 


lloey, Ellison and Wendt, Ine. Agency of New York City led 
all agencies of the company with a paid-for production of $551, 
noo during August. The other leading agencies for the month 
were: G. U. Silzer, Sioux City: HL. S. Sutphen, Pittsburgh; Hl. A. 


Kansas City, Mo.: and R. H. Sheldon, 
J. D. Wainwritht Leads Personal Producers 

J. I. Wainwright of the New York City Agency led all agents 
of the company during August with a paid-for total of $200,000. 
Over $150,000 of this business was secured from old policyholders. 


Los Angeles. 


ledges, 


which made Mr. Wainwright also the leader in business from 
old polieyholders. Other leading agents in paid-for production 
for the month were: Wilbur Loveland, Wichita; G. A. Jackson, 
New York City: B. H. Deters, St. Paul; and Bb. 8S. Phillips, Los 
Angeles. 

Equitable of lowa Secures 37.9% from Old Policyholders 

in August 

The total paid-for business from old policyholders during 

August was $2,5M.289 which was 37.90% of all business written 


during the month. The production for the first eight months of 
1927 discloses that 36.74 has been secured from old policyholders. 
FARMERS AND TRADERS LIFE INSURANCE 
COMPANY 
SYRACUSE, N. Y. 
New Disability Clauses and Rates 
This company has just announced new disability clauses and 
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Great Northern 


Hotel 
CHICAGO 
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aaa squares from the financial center, and con- 
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{si 1 Hi You may feel fully assured of great satis- 
a ie faction in “the comfortable Great Northern,” 
= because of its large, bright, livable rooms, 
np its prompt service and courteous attention to 
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; travelers. 
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rates for its Uniform Premium and Premium Reduction contracts 
The main distinction being the 90 day feature which provides for 
benefits upon the expiration of the 90 day period of disability. 
The new clauses and rates are effective September 1, 1927 and are 
net retroactive. The rates at the 


popular contracts are shown herewith—W. P., Premium 


for most 


Waiver of 


new certain 


ages 


only; M. LL, Monthly Income and Waiver of Premium. 
Ordinary Life 
Age 20 2 ov) Oo i) 1 ov 
Wo Ge os BU SOS S 42 S$ .4S $ 6S S$ 0S $1.2s 
i See 2.ot 2.66 3.02 3.50 4.16 0.08 6.08 
20 Pay Life 
_  nere abe ot ob AO a) wi 127 
i as. omen 6.25 5.40 Ses: 3.6 1.27 ey | H.20 
20 Year Endowment 
We Eh ssee ot OS 42 AS 72 1.15 1.359 
i Ms. cane 2.17 246 2.85 3.09 4.41 $.SS 5.40 
Endowment at 65 
Wc We ceve 6 oS 42 AS a0 1.15 
ie Be. wove 2.50 2.56 3.20 3.62 4.52 SS 
20 Pay End at 65 
We We eves os Al AG a) 74 1.13 
M. I. 3.15 3.40 3.70 4.10 4.04 1.SS 
FEDERAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Seven-Year Term Policy 
This contract was offered through newspaper advertising last 


year. It is issued on the non-participating basis and is non-re- 
newable but convertible within five years. Accidental death bene- 
fits will be issued: the natural benefit is reduced during the first 


six months. The rates per $1,000 for this contract follow: 

Age Prem. Age Prem, Age Prem, Age rem. 
16 $8.42 2h $8.04 34 $ 9.98 43 $12.50 
17 8.46 26 9.03 3 10.16 44 12.99 
18 8.51 27 9.11 36 10.35 45 13.55 
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Ai Me ai) 1 


|e "LITHOGRAPHED “y 
s LETTERHEADS 


AT 
$1 25 PER THOUSAND 


COMPLETE F.O.B.N.Y. CITY 








50,000 or over @ $1.25 per Thousand 
25,000 @ 150 “* - 
12,500 @ : ro - - 
6,500 @ o as 
6,250 OUR MINIMUM 
IN BLACK INK ON OUR 20 Lb. WHITE PARA- 


MOUNT BOND. (A Beautiful, Strong, Snappy 
Sheet.) THE PAPER WILL LAND THE ORDER. 


INVOICES, NOTEHEADS, ORDER BLANKS, 
ENVELOPES OR ANY OTHER OFFICE FORMS 
AT CORRESPONDINGLY LOW PRICES. 


ENGRAVINGS AT COST 
NO ENGRAVING CHARGE ON REPEAT ORDERS 
Write For Sample Booklet 

















GEORGE MORRISON CoO. 


j 546 WEST 22no STREET NEW YORK 
p PHONES: CHELSEA 141447 1448 1449 ao 
©: FOUNDED 1898 INCORPORATED 1905 roy 
a) 
Oe» 
5 : 


{Opp -_ __ pGaNe 


< 


(Coe 


Us 








iv S.56 2S 9.21 oe 10.6 Hf) 14.19 
m1) S.62 ") 0.51 3S LOLS] 7 14.01 
y S.GS () 9.42 oo 11.07 ts loge 
22 8.75 $1 9.54 Ht) 1136 + 1G. 
23 S.79 5 9.68 i] 11.70 a) 17.05 
24 S.S7 33 9.82 ye 12.07 


FIDELITY MUTUAL LIFE INSURANCE 
PHILADELPHIA, PA. 


New Retirement Income Policy 


COMPANY 


The Fidelity Mutual has announced the issuance of a new Re 
tirement Income Policy. This Retirement Income is a form of 
deferred annuity under which a monthly Income is provided to 
bevin at a specified age. The choice of four maturity ages is 
offered, namely 55, 60, 65 or 70, and premium rates are quoted 
for males and females separately on the basis of an income of 
S10.00 per month at maturity. The income is guaranteed for 120 


honths certain and will continue thereafter to the policyholder 
for life. 

Cash surrender, loan and paid-up values are provided after 
three years. If the policyholder dies before maturity of the 
policy, a death benefit is payable but the amount varies according 
to the duration of the policy. 


without 
the 


Che Retirement Income policy is issued either with or 
Disability benefits. The Disability annuity 
in monthly amount as the retirement monthly 


provided is 


simne income, 


Annual Premiums (Male) for a Life Income of $10 a month 
to Begin at Maturity. 


Matures age 55 Matures age (5 Matures age 70 





Are Reg. Dis. B Reg. Dis. B Reg. Dis. B 
at $23.78 $26.24 $12.17 $15.06 $9.02 $11.91 
o $0.95 33.55 19.25 18.39 11.18 14.27 
vl 41.42 44.26 19.42 22.85 13.92 17.34 
oe 57.72 60.03 25.21 20.05 17.70 21.50 
4! 84.40 &S.12 33.06 38.21 22.05 27.39 
1 141.07 145.55 40.84 92.36 30.62 36.01 
ot 314.17 319.05 GS.40 75.34 42.57 49.30 








| 
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GREAT 


NORTHERN LIFE INSURANCE 
CHICAGO, ILL. 


New Disability Clause and Rates 
This company has just announced the issuance of Ss 
ability rider with corresponding rates which are given hereafter 


No changes have been made in the company’s old disalbility riders 


lL and 2 which provide for (1) waiver of premiuunis nel (2) 
Waiver of premiums and 1°62 monthiv ineome. Under disability 
~ income commences six months after receipt of proof Tis 
ability 3 (new form) provides for premium waive! nd J 
monthiv income, The incoine cotmences after affirmative prof 
that total and permanent disability has existed cont! ous for 
a period of not less than three consecutive months 
retroactive to the first day of such total permanent 
No benefits will be granted for any period of total disability more 
tham six months prior to the date of receipt OF Stuehy pormesot bry 
the Company. 
Any one of the above Riders will be attached 
Term policies excepted. 
The rates for the new rider follow: 
Ordinary Life. 
Age ft) 2) ptt aed i) b> 4 a 
Reg. Pro SITASS SIG.6L SIS9OL S21.95 S25.97 SSL390 Shs S404 
Dis. 3 3.14 44 3.0) :.24 £SS eta 7th + tht 
20 Pay Life 
Reg. Pr. $22.78 $24.78 $27.25 $30.23 $34.00 S3S.87 S45.57 854.27 
lis. 3 3.08 3.92 $16 be 1.76 D. 62 ria 414 
20 Year Endowment. ; 

Reg. Pr. S41.52 S41.85 S42.55 $45.12 S44.41 M605 SHS SOT 
Dis. 3 2.00 2-66 203 o.45 $19 3.63 t.26 G57 
20 Pay End. at 65 

Reg. Pro S25.15 S$27.75 S30Q.07 $34.96 $40.02 
Dbis. 3 O80 mir 8.26 1.40 17 
20 Pay G. E. A. 
Reg. Pr. S32.990 S35.0S) S37.65 S40.7S $44.95 Sd0.36 S50.55 67.59 
Ibis. 5 Oto SF Bok tte St ee 7.1] G10 


GUARDIAN LIFE INSURANCE 
NEW YORK CITY 


7. Louis Hansen Passes 


COMPANY, 


Away 


On Tuesday evening, August 25rd, Mr. Hansen had |! hi 
llome Office, apparently in the full flush of health and viger. Th: 
following day, he was unable to come to the office, but there was 
hething alarming or acute in his condition until Thursday after 
noon, When he was taken to the hospital Several of thy 
nest specialists in the country immediately were calle 


sultation. Friday morning, Mr. Hansen's condition became ser 
ious, owing to a partial paralysis of the respiratery centre, 
Which necessitated artificial means of respiration until Friday 


afternoon, When he passed away. The cause of denth was acute 
encephalitis, or acute inflammation of the brain. 

Ile was born in Denmark, April S, 185, and he was eduented in 
public and private schools there. Tle came to this country at 
the age of twenty and on January 13, 1886 entered the employ of 
the Guardian as a clerk in its Actuarial Department : 

This experience furnished him a valuable background for his 
later work in the Agency Department where his intimate knowl 
of human nature and his unusual ability to make and keep 
friends in the field were the actuating force behind the develop 
ment of the field organization and selling structure which has re 


sulted in the aggressive record of the Guardian in recent vears 

Hie was well Known to insurance men throughout the country 
and was a personal friend of long standing of most of this 
country’s leaders in the field of Life Insurance. Ilis genius for 
leading men onward to greater success and his’ faculty for in 
culating, in the hearts of his associates, a deep affection and 
esteem were apparent wherever he went. Hle was a staunch ad 
vocate and loyal supporter of the Life Underwriters Association 
movement in this country. tTHlis death comes as a distinet loss 
to innumerable friends and associates throughout the country 


GUARDIAN MUTUAL LIFE INSURANCE COMPANY, 
HOUSTON, TEXAS 
New Company 
1927 a temporary 
authorizing it to “receive applications 
premiums thereon and 
[Continued on nert page] 


Under date of July 13, 
the above concern 


certificate was granted 
for in 
therefore 


collect issue 


SUrAnCEe, 


receipts 





SPECIALISTS — INSURANCE PROFESSIONS 


ACTUARIES 


ILLINOIS 


INDIANA 


MISSOURI 











DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7298 














HARRY C. MARVIN 
CONSULTING ACTUARY 
2105 NORTH MERIDIAN ST. 


INDIANAPOLIS, IND. 


ALEXANDER C. GOOD 
CONSULTING ACTUARY 
1416 Chemical Building 


ST. LOUIS 

















IOWA 





NEW YORK 





CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 


10 So. LA SALLE STREET 


CHICAGO, ILL. 











ERSTON L. MARSHALL 
CONSULTING 
919 Hubbell Building 


DES MOINES, IOWA 





Miles M. Dawson & Son 


ACTUARY Consulting Actuaries 


Auditors and Accountants 
36 WEST 44th STREET 


NEW YORK CITY :: N.Y. 














MISSOURI 








E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND 
ACTUARIES 
205-212 Old Colony Building 
37 W. Van Buren St., CHICAGO, ILLINOIS 
Phone Harrison 2805 
Our services are available for all kinds of ac- 
tuarial work and insurance counsel. Annual 
statements prepared on short notice, rate books 
compiled or revised, policy forms constructed, 

accounting systems advised or installed. 


Kansas City 





JOHN E. HIGDON 
CONSULTING ACTUARY 


224 Argyle Bldg. 


. o%e Mo. 





FACKLER & BREIBY 
CONSULTING ACTUARIES 
50 Broad Street 


New York City 3: N. Y. 

















INDIANA 


HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 





FRANK J. HAIGHT, PRESIDENT 


INDIANAPOLIS 


OMAHA DENVER Des MOINES 























WOODWARD. FONDILLER 
AND RYAN 


CONSULTING ACTUARIES 


Actuarial Service in all branches of Insurance 
and for Pension Funds—Examinations and Ap- 
praisals—Statistical Service and Installations— 
Companies and Associations managed under 
contract—Office Systems and Reorganizations— 
Insurance Accounting and Auditing. 

475 Fulton Street N YORK 














GUARDIAN MUTUAL LIFE INSURANCE COMPANY— 
as provided for under Chapter 7, Title 7S, 1925 Revised Statutes,” 
but not to issue policies of insurance, 

The company has six months within which to secure the re- 
quired number of applications and have the necessary amount of 
insurance provided by law before a regular certifleate of author- 
ity to write insurance policies of mutual life insurance can be 
issued. If this necessdiry showing is not made within six months 
from the date of the issuance of the temporary permit, such 
temporary permit will be cancelled. 


ILLINOIS BANKERS LIFE ASSOCIATION, 
MONMOUTH, ILL. 
New Dollar Policy and Juvenile Contracts 
The Big Dollar Policy 

The Big Dollar Policy is a Whole Life Individual Reserve con- 
tract issued on a monthly premium basis at a level rate of $1.00 
a month at all ages, the amount of protection given varying 
with the age at issue. The age limits are from 15-50. It will be 
issued to accepted applicants on payment of the first $1.00 monthly 
premium, and continued in force thereafter on payment of $1.00 
a month. This policy is being inaugurated with a newspaper 
advertising campaign. The policy provides benefits as follows: 
I. Triple Indemnity 2enefit 

Public Conveyance Private Conveyance Pedestrian 
Three times the principal sum of the policy is payable in case 
of death caused by external, violent and accidental means, while 
the insured is riding as a passenger in or on a vehicle operated 
as a public or private carrier, or from being struck by such 
vehicle while the insured is in or on a public highway. This 
benefit applies only when death from such causes results within 


9) days of the accident and when such accident occurs withi: 
the age limits of 15 and 60 years of the insured, 

The vehicle operated by a common carrier includes street cars 
elevated trains, public buses, taxicabs, railway passenger cars 
steamboat, or public elevators (excluding elevators in mines). A 
vehicle operated by a privata carrier or person includes auto 
mobiles or any other motor-driven or horse-drawn vehicle (ex 
cepting trucks operated for business purposes). 

The benefit does not cover death resulting from suicide, whil: 
riding or driving in races, while engaged in aerial flights o 
submarine operations, or while engaged in military or navi 
service in time of war. 

2. Double Indemnity Benefit 
General Accidental Coverage 

Twice the principal sum of the policy is payable in event o 
death from external, violent and accidental means (murder am 
suicide excepted) provided death results from such accident with 
in 90 days thereafter and provided such accident occurs withi 
the age limits of 15 and 6@ years of the insured. The beneti 
does not apply while the insured is engaged in military or nave 
service in time of war, or is participating in an aeronautie o 
submarine expedition, 

3. Natural Death Benefit 

The principal sum of the policy is payable on death of th 
insured from any cause not included in the foregoing benefits 
without age limitation. 

4. Paid-up and Extended Insurance 

The policy has paid-up and extended insurance features simi 
lar to other life policies on the Individual Reserve plan. Th 
amount of the Triple Indemnity, Double Indemnity and Natura 
Death Benefit is quoted hereafter under each age and a table o 
these amounts for all ages is also shown. 
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Policies may be written for one-half the above amount at 
ne-half the published rate. No fixed upper limit in amount is 
stablished but in passing on individual cases the financial con 
lition of the parents and the amount of insurance carried by 
hem will be considered in order to avoid speculative insurance 
mm the life of the child. 


Bie Dollar Policy premiums thereafter becoming due will be waived to age 21 of 
Amount of Insurance Which Monthly Premium the Insured. 

—-— ee ; sai , > . : >. . . ae <e ‘ . ‘ o> > 
of $1.00 Will Purchase emia lit ga If the Payor ee totally and | “1 
: > . . manently disables rior t age 60 ane ‘fore age 21 of the 
Benefit Payable if Death Results From: . - id , “ : votlline : m oo wit .; ” 

7 a x : : Ss Pe a “s ’ age cr ’ , ¢ Ver Ts ‘ yy > 
Accidental Death Accidental Death “eee - 7 caanihs thereatter becoming due wi e Wal » age 
under Triple under Liouble Natural - - : a re ; P p , 
; ; ‘Se nefits.are referred to as Payor Insurance. 
Age Indemnity Indemntiy Death Jone Tee Carew oe Oe See Hees 
tie ae The Premium rates are quoted two ways: 
Coverage Coverage ~ . 
1 KPPLD (M) $1526.00 =H (VK) 1. Without Payor Insurance 
: Soa. S1526. S76H5.K - 
- mae nen cc : 2. With Payor Insurance 
t ob. *) . { eae o) . . . . 
me onan 1470.00 ae In the latter case the age and insurability of the Payor, as well 
— math. At) ved Ot ; _ , 
wise ; —— as of the Insured, must be considered. Phe full purpose of 
1s 2157.00 1438.00 719.00 : , , 
i | juvenile insurance is accomplished only by inclusion of the Payor 
_—— 10 "112.00 1408.00 FOAL) 
Insurance, 

1 ~) 9082.00 1388.00 694.00 | Premiums waived on account of the death or disability of the 
4 PR OW 1352.00 GT76.00 Pavor will not be charged against the policy, which Continues 
ou 1986.00 12°40 Ge? OO in full force. If the benefits for death or disabiilty of the Payor 
as 1947.00 1208.00 649.00 are discontinued or for any reason do not apply, the rates are 
4 1899.00 1266.00 622.00 correspondingly reduced. 

Control of Policy 
a) 1865.00 1242.00) H21.00 Control of the policy rests with the designated payor until 

. 2th ISIS.00 1212.00 HOG OO the insured reaches age 21 when the rights under the pelicy 

— 26 1764.00 1176.00 OSS.00) | automatically pass to the insured without necessity of notice 
Pt 1725.00 1150.00 a) | either on the part of the Association or the payor. 

= al) 1677.00 1118.00) 550.00 | Special Benefits 

r The standard waiver of premium and monthly ineome dis 
*? eee | . = 4° ene . . ‘ ; 
wy 1629.00 1086.00 45.00 | ability benefit and the double and triple indemnity benetits for 
4 at Sard ba ; = 6 ° 2 : ‘ 
él 1o8¢.00 1058.00 STALL | accidental death do not apply on juvenile policies. Upon the 
*pe> ad. | *“yy* . . . ° o . . 
ae dered OO) 1026.00) 15.00) insured attaining age 15 nearest birthday the Association will 
> { . . , : . . ' , 
+5 1494.00 996.00 1S.00) | consider an application for these special benefits with additional 
at 1243.00 S0s.WU #S1.00 | premium, subject to the Association’s rules for such benetits. 

25 1401.00 O34.00 167.00 Education Trust Fund Policy 

il 243 1350.00 900.00 150.00 The Edueational Trust Fund policy provides for pavinent of 

| ‘ i *prgee j or ae " fi ‘ j ‘ iti ‘Tre'Tao rrravie i 
yi 1305.00 ST0.00 15, (M4) | an Increasing death benefit and in addition ther ym Viele 

_ 3S 1254.00 835.00 118.00 | SOb TO annually for each S1.000.00 of final death benefit This de 

| | , -} ‘ ’ , 7 +) a *~ ‘ eqs ‘ : - i} i cue 
2g 1206.00 S140 1000 posit will, at) the end of CO year ‘ accumulate STOO 4 ash. 
| The amounts deposited to the trust fund account, as provided in 
$1) 1164.00 7716.00 SSS.00 | the contract, will accumulate at 4 interest compounded an 
| 1 1116.00 744.00 : aT) (W) | nually and the amount of the fund at the end of each year for 
| }? 1071.00 714.00 oe) each $1,000.00 maturity amount is printed in the policy tf 
> 132.00 OSS ON) 344.00 ) 
(7 = ae. | a te - Ls te , . - *c* , . - . . r 
| i 7S 4.00 IS. da.) | INTER-MOUNTAIN LIFE INSURANCE COMPANY, 
$5 045.00 630.00 315.00 | SALT LAKE CITY, UTAH 
- ‘ ‘ — one . , 
Ht} OOO O00 HOO SOS O00 | Report of Examination Reviewed 

=_ r rr * * | —— ; ‘ . 

te 860.0 U.OU oO) This company was examined (Convention) by the Insurance 
> -—~.s = 7 ‘ ‘ 2 . ™ . 

' is S34.00 De P.OU) = 6 SAN) | Departments of Arizona, Utah and Wyoming as of Dheceniber 31, 
‘ ad «bey *by*a? one . . . a7 
4H) oS.) odedan AW) putea | 1926. The report recently received, is favorable. Phe statement 
- +e) = ~ ‘ . . ° 
wy 162.00 JUS.0U = tW) prepared by the examiners coincides in all respects Wit! thre 

Juvenile Policies | statement filed by the company. Pertinent parts of the ex 
\ The Juvenile Department includes policies issued on lives from aminers comments are reproduced herewith. 
ges one day to 14 years nearest birthday. For ages 1 and | History and Management 
over the regular policies are available. “The Company was incorporated July 38. Wl under the in 
. . . . . | . ‘ . . > . 
Under the Juvenile policies an increasing death benefit is pro- | surance law of the State of Utah. Business was) cotmiineneed 
ided according to the age of the child at nearest birthday, | under proper license July 14, 1911, with an authorized and paid 
s follows: up capital stock of $100,000.00, divided into shares of STOO each 
_ ° ‘Tr Q13 » § “Ze ‘spit: “KR iis Drie preespnere 
Age Nearest Birthday Amount “En October ts the authorized capital stock wa 
- . = in the amount of S25,000.00, by amendment to the articles of 
SPUR Te OTs cc cccscocccscecocsesees GSS , , 
Incorporation, 
7. sehonehcaabiounian 6006004000466K08000084 100.00 , 
“At December 31, 1926, the fully paid and outstanding stock 
DD eeObsnsadedaeewes shadnseteenoendeeeseas 200.00) ; ' , et ; 
” 24) OO) of the Company consisted of 12.451 shares in the par value amount 
ri oe. oe eee ee ee anne of $124,510.00, and was verified by an examination of the stock 
Tee ee St ee Ran ledger and stock certificate books. Forty-nine shares of stock 
DW coe eeesreseeeeeeeseeeseeseseeeeeeseseeeess ») oth , , one . ‘ . 
; remain unissued. The outstanding stock is widely distributed 
DW SOS eeeeseessesececeescsecesceocceseocece HO0O.00 
SN eee er ren rT eer TO0.00 Policy Forms 
DW SCecesecscrecevesicceccscesonescoccscess SO0.00 | “The Company issues the standard forms of Whole Life, 
H ita Pon a . se . : ‘ 4 at > eile t ales 
“ER aaa en 900.00 | Limited Payment Life, Endowment and Term Policies It alse 
| ; ‘ . ; ‘ 5 . s* td "I’sar Poy , ‘ ° . bs }q*? lh. eat 
A I i 8 see ee teehee cus bins 1000.00 [— a combination ete Year Perm Policy automat — 
| vertible into a Whole Life policy. It also issues a policy Known 


as “Ordinary Life Reduced Premium Speeial,” for which the 
rs is one-half 


premium charge for each year of the first five ye: 
of the subsequent annual premium. The Company issues a 
policy Known as the “Business Men's Special” in units of five 
thousand dollars. This policy is sold only to seleet risks and ata 





very low cost. 

Waiver of Premium Benefits- Payor Insurance “Another form of policy is called the “Premium 
The waiver of premium benefits provide: Bond.” The premium on this policy remains level for the first 
Death of Payor. If Payor dies before age 21 of the Insured [Continued on next page} 


Rectuction 








INTER-MOUNTAIN LIFE INSURANCE COMPANY— 
Continued 

five vears: decreases for the following ten years, and decreases 
again for the next five years. 

“Another special form of policy issued is Known as the 
“Twenty Payment Life, Survivorship Investment’ policy. 

“This form of policy provides for an annual contribution out 
of the premium charged to be placed in a special “Survivorship 


Fund.” These contributions are accumulated at 34° compound 
interest There can be no withdrawals from this fund prior to 


twenty years from date of policy issue, except in the event of 
death of the insured. In such event fhe beneficiary under such 
policy withdraws the contributions made under such policy, with 
interest accumulated thereon. All policies issued on this plan, 
in the same calendar year, are treated as a separate class. The 
survivorship investment period is twenty years, for each class. 
At the end of the investment period each of the policies in force 
in that class shall be entitled to receive out of the investment 
fund, for that class, Its pro-rata of such fund. The pro-rata being 
the ratio of the amount contributed by each policy to the total 
contributed by all policies in force at the end of the investment 
period 


“tnder the terms of these policies all contributions made t 


) 
the “Investment Fund,” under policies which may thereafter 
terminate for all causes, other than death, prior to the end of 
the investinent period, shall remain in the investment fund and 
shall inure to the benefit of the remaining policyholders. In 

‘Vent shall any part of the investment fund be forfeited to 
the Company. 


“The Company also issues “Joint Life’ policies on the usual 
plains, covering two or more lives, 

“The Company issues, either as an integral part of the policy, 
or as 2 supplemental contract, agreements providing for bene 
fits in the event of total and permanent disability. The agree 
nents provide various benefits, for which the Company makes 
different charges. Some of the benefits provide for waiver of 
premittm, While others provide waiver of premium and ineome 
during disability. Some of the agreements contain the “Ninety 
Dav clause while others do not. 

“The premium charged for all of the benefits are based upon 
‘Hunter's Table.’ 

“Another benefit provided for is double indemnity in case of 
accidental death. In oa very few of the policies a provision is 


mide for triple indemnity in case of accidental death due to 


centaln specific causes, 

“Cnder a limited number of policies an additional benefit is 
granted which provides for the payment of the face of the policy 
to the Insured in the event he suffers certain specific loss of 
members due to external, violent and accidental means. 

“Another additional benefit in some of the policies provides for 
the payment to the Insured of the face of the policy in case 
of the death of the Beneficiary due to certain accidents. This 
last Inentioned payment does not in any way modify or change the 
polles contract, 

“The Company in its earlier years issued certain policies which, 
in addition to the usual provisions, provided for the payment 
of weekly benefits in case of disability or loss of time due to 
sickness or accident. A number of these policies are still in 
foree although the Company has not issued this class for sev 
eral years 

Comments on Financial Statement 

“The items of income and disbursement shown in the financial 
Statement are self-explanatory and we consider no extended 
COMMENT hecessary, 

“Ano extensive examination and analysis of premium and in 
ferest income was conducted, which determined no change neces 
sary in the Company’s 1926 annual statement covering income, 
except as to one minor change in classification only. 

“The disbursements for the three years were examined, as sup 
ported by numerous supporting vouchers, and no change was 
determined to be necessary except as to one unimportant 
change in classification, 

Ledger Assets 
Real Estate Owned $51,090.33 

“The real estate owned by the Company at the end of the 
year 1926, in the above book value, consists of eight parcels all 
acquired by foreclosure of mortgage loans, and represents the 
aequired cost of such real estate. The papers in connection with 
this owned real estate were inspected to determine that the titles 
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This was found to It is the opinion that the Co 


make disposition of its 


in connection with existing titles were examined and titles wer 
determined to be property in the Company. 





Mortgage Loans on Estate $496,075.68 


such loans allowed by the Laws of Utah. All papers were ser 


1926, is indicative of careful selection and supervision of 
unhesitatingly to commend. 


“ee eereeeeeeeeeeneeeeneeeneeeweereeeereeneneeeee eee eeee eee 


“ese eeeeeeeeeeeeeeeeeeeeeeeeneeee eee eee e eee eereeee eee 


Loans Made to Policyholders on this Company's Policies Assigned 
as Collateral $166,070.16 


~—_— 


“ee eevee eeeweeeeeeeeeeeeeereeeewneeneeneneneeee eee eee 


“eee eeeeeeeeeeveeeeneeeeeeeneeeneeeneeereeneeeeee 





premium as is provided for in the automatic premium loan prov 


acknowledgments 
effect that the sum advanced by the Company, with interest thers 
upon the policy. 


were verified by an inspection of the loans 


for in a two thousand dollar policy. 


the books of accounting. 





the books of accounting. 
Book Value of Bonds $1,228,062.438 








Commissioner of Insurance of Utah. At the time of this examina 


$1,020,150.00 par value. All the bonds were verified by inspectio 


Portion)—American Experienc: 
$1,895,613.53 — Same 


“These amounts are the mean reserves as determined by grou; 


All the business except 
(Illinois Standard). Of these four exceptions, two classes 
The other two exceptions Life 20 year Endow 
ment and Intermediate 20 year Endowment are on full prelimin 
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BEST’S INSURA 


that 
that 


amount determined in a manner similar to 
valuing the Life portion of the 

lunter’s Table with 38% interest used, 
‘dditional Accidental Death Benefits, 
“This amount is the unearned premium 
ross premium collected for this benefit. 
‘om the actuarial 
.ccident and Health Reserve $2,141.89 

“This amount is the unearned premium reserve, or 
ross premiums collected for this benefit. 

Claims resisted $10,000.00 

item 
of this claim for the reason that the insured 


“This 


used in 


wis 
Business, except 
was 
Less Reinsurance $11,921.90 
of the 
verified 


reserve or 500% 
This item was 


records. 


noc, of the 


‘olicy 
“This 
avment 
red by the beneficiary within the contestable period. 


consists of one claim. The Company resisted the 
was mur 


llowever, 


curing the progress of this examination, this claim was settled 
yoa satisfactory compromise. 
(laims for Accidental Death Benefits, Resisted $10,000.00 


death 
Cot 


“This item is established in connection with the resisted 


claim referred to above and has likewise been settled by 
] romise. 
Annual Dividend Apportioned and Payable to and Including June 
1927 $3,235.43 

“This 


dividends ft 


sum represents the amount which will become due as 


annual dividend policyholders during the 
1927, and ending June SO, 1927. 

verified by a detailed check of the 
coleulation of the total dividends to 
dividend 


period 
from January 1, 
“This 


pany 's 


Amount was (‘om- 
become due 
1927 
obtained as the dividends 
127. 


diy iddends 


annual 


and payable to annual polievholders during and 


then setting up one half of the result 


fo ancerue and become due on or before June 30, 


“The 
“three 
lowing elements: 


used the 
is to say, the sum of the three fol 


calculation of these 
that 


one per cent of the 


Company in its 
factor method”: 


initial reserve, twenty per 


cent of the tabular mortality cost, and a fixed percentage of the 
loading. . 

“This method and the percentages used seems, to your Ex 
liberal to the policyholders, 


aminers, to bea fair and 


Deferred Dividends Apportioned and Provisionally Ascertained 
Deferred Dividend Policies $44,925.77 
Contingency Reserve $12,000.00 

“The first, of the two 
Amount actually set 


above mentioned items, represents the 


apart and awaiting final 


deferred dividend 


apportionment to 
policvholders on 

“The 
conditionally set 


policies, 
two above 


upart for the same purpose. 


second, of the items, represents the amount 
“The Company's calculation in the matter of deferred dividends 
verified in detail. 

with 1162, Utah, 
the Company treats the deferred dividend policyholders as a sep 


were checked and 


“In compliance Section Insurance Laws of 
urate class and eredits the fund distributable to such class with 
all earnings arising from deferred dividend policies and charges 
fund with all under 
incident thereto, 

“Section 1162, above referred to, 
Life 


such expenses and payments policy con- 


tracts 
AS follows ~ 


rends in part 


“Every Insurance Company doing business in this 
conducted on the mutual plan, or in 
entitled to share in the profits or 
icies of life insurance hereafter 


the distribution of 


state, 


which policyholders are 


surplus shall, on all pol 


issued under conditions of which 


surplus is deferred to a fixed or specified 


time, and contingent upon the policy’s being in force and in 
sured’s living at that time, annually ascertain, beginning at the 
end of the fifth policy year on all policies hereafter issued, the 


mount of surplus to which all such 
and shall annually apportion to 
Class the amount of surplus so ascertained, subject to the mor 
‘ality experience of the Company to the end of the dividend 
eriod.’ 

“In the actual 
et earnings on deferred dividend policies, as determined at the 
nd of each year, are placed in a separate fund and accumulated 
t five per cent interest. The sum of such 
ecemnber 31, 1926, amounted to approximately and 
divisible profits arising from deferred dividend 
of this $60,000.00 there has been actually set apart and 
Waiting tinal apportionment the sum of approximately 345,000.00 
apart the further sum 
actually and conditionally set 
of approximately $57,000.00 or ap 


policies as a separate class 


such policies as 


calculations, as made by the Company, the 


accumulations on 
$60,000 00 
epresents the 


olicies, 


nd there has also been conditionally set 


f $12.00.00, making a total sum 


part for tinal apportionment 
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proximately 95°, of the divisible arising from deferred 


policies. 


profits 
dividend 

“That 
dividend 
holders in the 


portion of the divisible profits set apart to the deferred 


policvholders is policy 


ratio 


apportioned among the several 


which the accumulated londings on 


eXVCESS 


each policy bears to the total accumulated excess loadings on 
all policies; the excess loading on any policy being the differ 
ence between the premium charged for a deferred dividend policy 


on a given plan at a given and a non-participating polices 


age 
premium on the same plan and at the same age. 

“Your that the methods 
as used by the matter of 
policies are in with the statutory 
Utah and are fair and equitable to the policyholders of deferred 


Examiners believe and calculations 


Company in the deferred dividend 


compliance requirements of 


dividend policies. 


Conclusion 
“Your Examiners are convineed, after a 
and investigation into the affairs of the Company that its manage 


thorough examination 


ment is conservative and Investments, sound and 


judicious; its 


capable; its 
carefully 


interest earnings, satisfactory; its risks, 


selected; its policy contracts, fair and liberal: its loss paying 
record, excellent: its books and records, neatly and saeccuratels 
kept, and its Actuarial methods, sound and thorough. 


KANSAS CITY LIFE INSURANCE COMPANY, 
KANSAS CITY, MISSOURI 


Report of Examination Reviewed 


This company was examined (Convention) by the Insurance 
Departments of the States of Towa, Missouri, Ohio, Tennesee and 
Utah as of December 31, 1926. The report recently received Is 
dated March 22, 1927. The financial statement prepared by the 


that 
company's 


examiners contains several changes from filed by the com 


pany. <As a result of the report the 


duced by S119,.970 to S2.S39,916. 


surplus is re 
The decrease is accounted for ty 
through deduetions 


City, 


assets 


non-admitted 
hotel 


the increase in 
from 


largely 


appraisal of properties in Kansas Missouri. 


'Continued on nezrt page | 





KANSAS CITY LIFE INSURANCE COMPANY— 


Continued 
The net changes are shown herewith: 
Company's Report Examiners Report 

$44,027,758 Admitted Assets S43.908,601 
430,145 Non-Admitted Assets N99 5S 
36,261,489 Net Reserve 36,261,489 
2.959, S86 Surplus 2.839.916 
11,561,960 [neome 11,561,960 
G.TST1T5 Disbursements O.TST.1UTS 


Under date of June 20, 1927, the president of the company, J. 
B. Reynolds, called attention to several inaccuracies or typo- 
graphical errors contained in the report. Mr. Reynolds’ letter to 


the Insurance Commissioner is printed in full at the end of the 


examiners report, 
Details regarding these deductions appear hereafter: 


Extracts from the Examiners Report 
Comments on Financial Statement 
Income Items 5-17 

“The company does not have a renewal premium journal but 
records premium payments in a daily cash book and the general 
journal. This makes it quite difficult to make an adequate check 
of renewal premium income, for such a check would require 
finding the premium entries distributed through the other journal 
entries, 

“The amounts entered in this financial statement and in all 
annual statements filed with your departments, as the premiums 
for total and permanent disability and double indemnity, both 
first year and renewal, do not appear in the journal and ledger 
as separated from the premiums for life insurance. The premiums 
for these items are computed in the actuarial department) on 
business in force at the end of the calendar year and deducted 
from the total premium income as shown by the ledger. The 
result of such computations are therefore on an “in force” basis, 
instead of on the basis of actual premiums paid and the re 
mainder used for the life insurance premiums are not on any 
basis, but merely the difference between the premiums computed 
as stated above, and the total of all premiums on the ledger. 
The totals of all first year’s premiums, when distributed in this 
manner, will agree with the one total found on the ledger. 


Item 19—Income for Supplementary Contracts, $54,474.76 

This amount is greater than the balance in this account on 
the ledger by $4,675.00, for one claim of the amount mentioned 
had been omitted from the ledger account. Disbursement Item 
“A”’ was incrensed by a like amount. 

Other items of Income require no comment other than such as 
will appear later. 
Item 20—Renewal Commissions, $372,866.34 

“The method of recording the items that make up this total 
is very unusual. Instead of a journal entry along with and 
corresponding to each renewal premium paid, so that the amount 
of commisstons for each premium can be readily identified, 
premium payments in the journal are used for preparing indi 
vidual commission cards, which are then classified in) accordance 
with the agent who wrote them. The total for each individual 
agent is then debited to renewal commissions. These amounts 
should be on the journal showing the commissions for each pre- 
mium payment, in order that they may be readily and accurately 
identified. The total of such commission items should then 
check with the commissions credited to agents. 


Ledeer Assets 
Item 1I—Real Estate Owned, $2,999,074.07 
“The ledger does not show the item of encumbrances on real 
estate owned amounting to $577,500.00, for when the properties 
with which these encumbrances are connected were acquired, the 
real estate owned account was debited only with the company’s 
book equity in these properties. Therefore, the above account 
agrees with the ledger total rather than being the ledger total 
less the encumbrances. This item of real estate owned will be 
considered under the following subdivisions: 
re S1,418,011.40 


ae Ge -capasewethencedssesseeteeeeesk ex 1,105,278.32 
eC gta in eee cen saenseuekedenseewer 3,198.47 
Ss ees, We, GC nce vcecncsenceseses 4,478.74 
®». Equity in three Hotels, Kansas City, Missouri 468,107.14 


ee ae ee en ee eT 
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competitive bids, 


$1,418,011.40. The 


“eevee eeeneeeeneneene eee eeneeeneeewn eer ree errr! 
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Home Office Building, $1,418,011.40 

“This property is located at 3520 Broadway, Kansas City, Mis 
used exclusively for the Home Office of the 
of land is sufficiently large for the erection of 
an additional building, even larger than the present one, 


when needed, can be provided by the 


for the building only. 
Which the building was erected had been 


“The buildings were erected during 1923 and the early 
of three structures, the Home Office buildin 
proper, the power house and an apartment building as a residen: 
in 


charge. 


construction was under the direct supervision 
Executive Committee, who employed by contract an architect, 
secured materials and let sub-contracts 
The actual book value of this construction 
making the total book value of the entire 

Insurance Department of the State of Missou-’ 
appraisal of this plant during the month of 


company’s book value. The company does 
for this increase in valne, so your examine 

have retained the original book value in this financial report. 

Farm Lands, $1,105,278.32 

and book value of these farm lands 


Book Value 
S$ 7,157.25 
3,542.69 
14,012.27 
TT eT eT Te TTT TTT TT eT er ee 152,766.12 
Pn ee err 108, 750.85 
94,565.35 
173,712.06 


125,499.06 


Minor additonal costs ar 
increased the book value of the lot to S200.483.11. 
of 


com 


so that 
outlay 


pur 
date of the last examination, at a cost including 


encumbrances, assumed, of $200,000.00, d 


A 
— 


.) 


and the appraisers, consisting of a realtor, an architect ar: 
placed its value at $1,471,000.00, or some $53,000. 
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I Wn ral ll a ee ee awe 146,636.94 
a a at a ln 27 028.84 
I i a el a aa a i i ae 243,545.23 
EE ne ees Oe ei eee a dee wwraeee 10,261.66 

Re eae ore ree ee ae ee $1,105,278.32 


‘Some of these farm lands were owned when the last examina- 
tin was made and at that time the necessary appraisals were 
n de for determining their market value. The deductions from 
book value resulting from those former appraisals are shown 
in Schedule “A” and amount to $48,727.22. This is included in 
tl » Non-Admitted Assets in a subsequent item. Since that time 
th company has had other appraisals made of certain tracts of 
f.°m lands for the purpose of selling them. From these sub 
s ;uent appraisals, your examiners feel they are justified in mak 
ins a further deduction of $12,846.31, making a total deduction 
o aceount of this item of $61,593.53. 

‘Fourteen parcels of these lands, with a combined book value 
of $95.521.95 are under contract for sale at a combined price of 
$10,025.70. Some of these have been sold at less than their book 
vilue, but others have been sold at more than their book value, 
avd the resulting difference is shown by the above total. Partial 
pioyments are being made on these contracts and deferred pay- 
ments are represented by notes bearing a fair rate of interest. 
These sale contracts provide that when a sufficient amount has 
been paid, the sale will be completed and the unpaid balance will 
be changed to a real estate mortgage loan. 

‘A few of these farms in Colorado, New Mexico and Louisiana 
are so situated that the company has been able to secure valu 
able lease contracts for oil and gas purposes. 

Town Lot—Kansas City, Missouri, 83,198.47 

“This property was acquired by foreclosure in 1922, and ori 
ginally had on it a small building which has been destroyed. 
Circumstances are not favorable for its sale now. lLlowever, large 
business interests adjacent to it probably justify maintaining 
a market value of the above amount. 

Hotel in Fargo, Oklahoma, $4,478.74 

“This property is under contract for sale and the above amount 
is the unpaid balance of purchase price. 

Equity in Three Hotels, Kansas City, Missouri, $468,107.14 

“In 1910, the company made a loan to L. C. Smith, G. M. Smith, 
G. E. Ricker and W. J. Moore of Kansas City, Missouri, in the 
sum of 3210,000.00, which was secured by an equal amount of 
par value bonds on the Sunnyside Ranch Company, a corporation 
in Arkansas. These bonds were a part of an authorized issue of 
$100,000.00 secured by a deed of trust on 12.358 acres of land in 
Chicot County, Arkansas. This land was partially developed as 
acotton plantation, 

“Subsequent default in payment of interest on this loan com 
pelled the company to take steps to protect its interests, the 
details of which are too voluminous to record here, as this 
examination is concerned more especially in the present status 
of this asset. The company acquired title to this property in 
Arkansas through foreclosure and receivership proceedings in 
June, 1924. Further investments to protect the interests of the 
company, exXpenses, unsuccessful attempts to operate the ranch, 
and acerued interest, increased the company’s outlay to S46S,107.14. 

‘In June and July, 1926, the company exchanged this ranch 
for an equity in three hotel properties located in Kansas City, 
Missouri, assuming a total indebtedness on these properties of 
SS0,000.00, which, together with the’ company’s investment of 
MOS107.14, placed the gross value of these properties at 
$1,045,607 .14. 

“Since this trade was made, the company has reduced = the 
total encumbrance to S577,500.00, the amount included in the 
fivancial statement. Since no official appraisal had been made 
0! these hotels, the Superintendent of Insurance of the State 
0’ Missouri, had these properties appraised in March, 1927, which 
a4opraisals are shown in the following schedule: 


Appraised Company's 
Name of Hotel Value Encumbrance Equity 
tobert, EE. Lee Hotel $560,000.00 S350,000.00 $210,000.00 
Emerson totel 215,000.00 92,500.00 22 500.00 
Del Ray Apartments 163,S00,00 13,500.00 28 800.00 
S938,S00.00  SA5T7500.00 $361,300.00 


cD.—See comment of company at the end of this report. 
“As this total equity is less than the company’s book value 
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of $468,107.14, by $106,807.14, 


totaling S$27,S01,288.14. Of thi 
secured by liens on farm lane 


cured by liens on city properties. 


ae | 





Item No. 29 Non-Admitted Assets 
has been increased by this amount. 
Mortgage Loans, $27,301,238.14 

“On December 31, 1926, the company 


owned mortgage loans 


s total, $21,.32S.68S.14 were loans 


Is. and 86.472. 600.00 were loans Se- 


Following is a schedule show- 


ing the distribution of these loans by states, and another schedule 
loans at different rates of interest: 


showing the amounts of these 


State Farm Loans 
Arkansas S$ 273,353.00 
Colorado 9S2, 754.40 
eT re ee 
Idaho 13.000.00 
Illinois 176.200.00 
lowa 948.7000) 
Kansas 3,.236,697.71 
Missouri 5.085. 737.20 
ee: )~6) lh) ethene 
Nebraska 1.419, 210.00 


New Mexico 


215,757.04 


Oklahoma 2 499.262. 27 


South Dakota 


ry? . 
l #*’niessee 


O4.000.00 


Texas OH.5T4.9005.02 


Utah pai 
Washington oats 


Wisconsin 


Sol, 


“eee eeeenee 


19.000 00) 


32S 6SS.14 


City Loans 
s oS OOOO) 


7p. COM) 


iis LA 
peda. UMD 
ediededay ase). 
HS SOHO) 
6. PEMD EMT 
PON OOOH) 
ry 
wees ae 
POE SOOM 
SS ew 
wn DLE 
o> yt) 


86.472. 600.00 


Interest Earnine Record as of December 31, 1926 


Rate 


Total at interest 


Annual estimated earning 


Average rate on total | 

“One loan, No. 7302, for SSO 
"ndivided half interest, rather 
this reason is deducted as nol 
the fee simple was appraised 


mained 


Amount 
S 5.804.450.0000) 
SOG 500 
LOO S500 
10,4¢2.598.01 
4 
2.085, LOAST 
CMO 
(Mie (hd 
1TO. 304.00 
Seth ISS.95 
933.540.6060 
845.70 


827.801.288.114 


LO46.615.0—5 


op. t0e? ¢ 


00 was found to be a loan on an 


than on fee simple title, and for 


1-admitted 


at Item 2S. llowever, 
at S2.O0O0 L080, 


“The documents pertaining to all loans were carefully examined 


and found to be in order. The 


by actual count of the loans on deposit 


ance Department and those in 


The system employed by the mortgage 
ducive to ease of verifieation and 


“Appraisals tiled with the 
each loan, and with one or 
within the statutory require! 
lower interest rates show a 
the company to require great 
loan to security ratio ranging 
of 1 to 4 A sehedule of loans 

State 
New Mexico 
Oklahoma 
Missouri 
Kansas 
Texas 


*Perusal of the files in thes 
that the company will suffer 


mortgage loan notes were vertfied 


the Llome 


inspection ‘ 


With the Missouré Insur 
Office of the company. 
loan department is con 


f these securities. 


— 


loans reveal ample security for 


two exceptions, a security well 


nents, Lonunus made recently at 


marked tendency on the part of 


er security 


behind the loan,—the 


from a ratio of 1 to 2 to a ratio 


in process 


Number 


11 Loans 
( Loans 
~ Loans 
10 Loans 


1 Loan 


50 Loans 


of foreclosure follows: 
Amount 
S 39,742.05 
20,497 67 
L6.OST.20 
LOLSOLG5 


AHO) 


SISL.1D12.65 


e cases being foreclosed indicates 


little or no loss by foreclosure, 


acquisition and subsequent sale of these properties. 


“Accrued interest, past due 


interest and 


interest paid in ad- 


[Continued on next page} 
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Continued 
vance were carefully computed and appear at Page 9, Item 12, 
and Page 12, Item 18. 

“Special commendation is due the mortgage loan = depart- 
ment for working out, since the last examination, several of 
the older loans which have occasioned difficulty on account of 
the depression of the cattle market and in the agricultural pur. 
suits which the southwest has experienced in the last five 


years. The wisdom of the policy of “patient, watchful waiting” 


referred to in the last examination report has been demon 
strated. 
Item 3—Collateral loans, $12,000.00 

“This consists of two loans, the first amounting to $10,000.00, 


another 
amounting to S2000.00, is 
market value S2000,00., both 
and, considering the nature of the collateral 
the should 


which is secured stock of 
life 


a lien 


by S5000.00 par value capital 
the 
land in Colorado, 
1927, 
the margin of the security, 
them. 

Item 6—Book Value of Bonds, $1,157,996.52 
all with the 
were and 


insurance second, 


ou 


due in 


company ; 
These 
become 
ana not 


Company renew 


Insurance 
the Safe 
the department. 


These bonds are on Missouri 


duly 
such 


deposit 


and examined eounted in 
Deposit Vault 
The company 

“The 


thie 


Department 
where securities are 
still 


valuation 


kept by 
$200,000.00 Canadian 
the 
Commissioners Convention 


owns bonds, 


book issued by Valuation Committee of 


Tnsurance was not available when 


honds ob 
City. 
included in 
the 


valued, and 


relinhble 


these bonds were quotations on were 


Kxecess of 
Non 
schedule 


Kansas 


$20, 125.53, 


from bond brokers in 


value 


thinned 


market over book value. Wiis 


lextger Assets, Line IS. Interest items for leone 
checked, 
Item 6—Book Value of Stocks, $5,940.00 

“A certifieate consisting of thirty 
has the company 
have the 
the market in 


dealucted 


were 


stock 


ex 


bank 
Your 


stock is 


four shares of 
for 


value at 


been owned by many vears, 


Aminers necepted present which this 


Kansas City, 
S160.00 as Non 


offered on there 


Item 30O 


Assets at 


and in 


with have Admitted 


los low . 


Non-Ledeer Assets 


Items 12 to 16—8954,175.92 


‘These interest items were each extensively checked ino con 
nection with the corresponding asset) item, 
Items 10 to 23, Inclusive, $1,336,243.77 
Unreported and Deferred Premiums 

“The company's records from which this amount was obtained 


were carefully and extensively checked, and the errors found 
were so stnall that it was deemed unnecessary to make any 
change llowever, the company’s practice relating to this item 
dees not accord with the practice of other companies. Through 
out the vear, termination of policies are not recorded on. the 
books until their premiums are past due two months. In De 
cember, instend of making a record of termination in accord 
ance with the policy contract, that is, making a record of the 


termination of all policies whose grace period has expired, record 


of termination of policies is made only for such as terminate by 


death, maturity, cush surrender or expiry. This practice leaves 
in foree on the records not only policies whose premiums are 
past due one month or less and under grace, but also policies 
whose premiums are past due from one to three months, one 
month longer than during the other eleven months of the year. 
The effect of this is to increase unduly the above mentioned 
item This practice also increases the reserve liability, but not 
as much as this asset item under consideration, and with the 


accepted system of obtaining excess of policy credits for Item 
the incrense of assets and liabilities 
Item 27. this practice 
The company, for its own information 
correct should make 
Sist the policy contract 
so as fo report correct assets, correct reserves and correct surplus. 
Non-Admitted Assets 


below. the difference between 


is not wholly deducted at Consequentiy, 
increnses the surplus also. 
the 


records 


and in interest of a annual statement, 


these on December accord with 


“These items need no comment other than what has been made 
elsewhere in this report, except that Item 27, excess of policy 
credits over policy liabilities, was obtained by the company by 
am approximation, but in a manner that will produce a result 
somewhat larger than would have been derived by the usual 
computation. 

“Also Item 20, which has been changed quite materially from 
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that reported by the company, is made up of the followin; 
amounts: 
1. Excess of book value over market 
value, as per Schedule “A” of the 
Company's Annual statement........ $ 48,747.22 
2. Deductions from more recent ap- 
praisals by the company ........... 12,846.51 
3. Deductions from appraisal of hotel 
properties in Kansas City, Missouri 106,807.14 
bh 8-00 000666 0000050080000066660 0 
El). See comment of company at the end of this report. 
Liabilities 
item I!—Total Net Present Value of Outstanding Policy Con- 
tracts, $36,311,927.00 
“This reserve was computed by the company by both = th: 
seriatim and the group methods. The Insurance Department of 
the State of Missouri also verified this result, except that the 
above amount includes some $66,500.00 voluntarily charged by 
thay company as the first step toward changing certain policies 


mentioned 
the 


eV\CeSsSS Te 


standard. The 
in the preceding examination included in 
amount. tllowever, the for 
serves on account of coupons after the terms of “Paid up Option,” 
referred to in the last ses as the 
excess of the net 
the This, of 
not the mathematical and = in 
the correct legal The number of 
Which this applies is small, and as the total excess reserve from 


higher reserve 
charged 


to a eXcess reserves 


and were 


above company provides 


examination such on 
the 
coupon 


only in 


coupon is) in londing,—or rather, when 


premium 


course, 1S 


and exceed the gross premium 


correct reserve miany 


states not reserve, policies to 


this source is far less than the $66,500.00 mentioned above, there 
fore no extra charge has been ineluded for this excess in this 
report, Specimens of the correct mathematical reserves for 
such excess have been submitted to the Missouri Tnsurance De 


partment, 


“During the time of this examination the actuarial reeords 
used as the basis for this valuation, both in the company’s 
home office and in the Missouri Insurance Department, were 
all earefully checked with the policyholders’ cards that were in 
force, 


Item 8—Present Value of Amounts Incurred But Not Yet Due on 


Total and Permanent Disability Claims, $157,399.54 

“This item includes two classes of claims: First, those claims 
from policy contracts providing for the payment of one-twen 
tieth of the face of the policy until fully paid, and the balance 


of the face of the policy, if the insured should die before all of 
the twenty installments are paid. 
the present value of the life annuity 
the present value of a single premium 
an life, decreasing year by the 

“Second, from true 


valued as 
life, plus 


on such 


These claims are 


on a disabled 

term insurance 
installment 
disability 


each already paid 


those claims eoutracts of a 


more recent nature, providing waiver of premium combined 
with an annuity, without impairment of the policy contract 
These claims were valued as annuities on disabled lives, and 
the policies being still in force were also valued in the total! 
of Item 1 above. The mean reserves used for these annuitic 
by the company were taken from McAdams’ tables, which ar 
quite a bit lower than those from Tlunter’s tables, 


Dividend Items—Liability Page: 


“The company keeps a complete set of dividend cards fo 
all participating policies, from which there is) obtained, b 
addition of the amounts entered on these ecards, the total 
for the various dividend items on this page. These cards wer 
checked extensively and found to be substantially correct. Th 
totals from the ecards are on an “in force’ basis, but prope: 
ndjustments were changed to an approximate “paid” basis. 

“Some of the amounts included in these totals are reall 
coupons, These coupon policies also provide for a true div 
dend in addition to the coupon or guaranteed amount, but n 
such additional dividends have been apportioned to thes 


policies, 


“Also, the company has accumulated deferred dividends o 
a pure endowment basis as a substitute for interest accumula 
tions and additions from forfeitures. Therefore, these deferre 
dividends are subject ta the contingency of the expected mor 
tality of the American Experience Table, instead of the contin 
geney of actual mortality and actual lapse of policies. 


statement 
page 


of the financial 


Continued on 


“Other items require no comment 
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NSURANCE Companies can 
and should get definite results 
in increased premiums from 
the money they spend for adver- 
tising. Your company is no ex- 
ception—the amount of money 
you spend, large or small, should 
yield a definite measureable re- 
turn. 


We expect EVERY dollar ofa 
client's money we spend to be 
returned to him with good in- 
terest. When?—so that it shows 
on the year’s statement. There 
are advertising men—the stick- 
to-it and you will get results 
kind, who will stay with you 
while there is a dollar left to 
spend. Weare not of that school. 
We expect to earn our pay from 
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William H. 


POOL 


COMPANY 


INCORPORATED 


Advertising 
Printing 


626 S. Clark Street 
CHICAGO 
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current profits we make for our 
clients, or get laid off. 


Insurance sales promotion 
work has been a specialty with 
us for many years. Recommend- 
ations from leading insurance 
companies whom we have served 
for years and our exhibits of con- 
spicuously successful selling 
plans are convincing proof of 
our ability to serve you to your 
profit. 

The business of every client is 
handled in strict confidence. A 
letter of inquiry from you will 
receive full particulars concern- 
ing our service. The obligation 
will be ours. 


Edward A. “Poo! 
President 
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KANSAS CITY LIFE INSURANCE COMPANY— 
Continued 
Death Claims and Claim Files: 

“All files of the company referring to death claims incurred 
or paid from December 31, 1923, to December 31, 1926, were 
examined carefully. These were also checked into the death 
claim register, to determine whether they were properly entered 
therein These files in general contain complete data necessary 
for checking each claim. 

“This investigation discloses the fact that the company has 
been very fair and prompt in settling its claims. 

“The company does not make entries in its death claim register, 
in accordance with the usual practice of other companies. A 
claim is net entered on the register until after it is investigated 
and after determining that the company is probably lable. Since 
these entries do not follow the order of the dates on which they 
are reported, or the dates on which they are paid, and since there 
is net given on them any claim number for identification, it is 
frequently quite difficult to locate the record of a particular claim 
on the register, Also, on account of this practice, only claims 
admitted to be valid by the company are found on the register, 
and many claims pending investigation are temporarily omitted 
from the register. 

“Your examiners recommend that all claims should be entered 
on this register as soon as reported, so that this register will dis 
Close the disposition of all claims reported, and that each claim 
be marked either with the date on which it was reported, or with 
one of a series of consecutive claim numbers, and that the entries 
in the claim register and their order in the claim file follow 
Whichever system of designating claims is adopted. Such a prac 
tice will make it easier to locate a claim on the claim file. 

Books and Records 

“The books have been well kept in accordance with the system 
used by the company and the bookkeepers are to be commended 
for their accuracy. lLlowever, because the system used by the 
company omits detailed entries of cash items from the journal 
and becnuse both cash and bank accounts are omitted from the 
haiger, it was very diffieult to identify the amount of a check 
with the amount of cash corresponding to it and omitted from 
the Journal without having at hand the journal voucher and 
then determining that the other items of the entry recorded on 
the journal voucher were properly entered into the journal with 
out the amount of the check, 

“Also, as stated above, the general ledger and the journal did 
not include the bank account, cash account, or control account 
for agents’ ledger. In order to determine how much of the “out 
of balance’ of the ledger is cash, a part of the journal involv 
ing cash transactions is kept on a separate journal called “Daily 
Cash” which is then copied completely and exactly in the general 
journal, requiring much duplicate work. Because of these omis 
sidons, duplications and other difficulties mentioned herein, the 
time required for checking the books was unduly prolonged.” 

Company's Comments On Report 
Honorable Ben C. Hyde, June 20, 1927. 
Superintendent of Insurance, 
Jefferson City, Missouri. 
Dear Mr. Iiyde: 

We have examined copy of report of the recent examination of 
the Kansas City Life Insurance Company by the Insurance De 
partments of Missouri, Tennessee, Ohio, Lowa and Utah, and feel 
that it is a fair and unbiased statement of the condition of the 
Company as of the date represented, December 31, 1926. The 
representatives of the State Departments were thorough and cap 
able, and gave every evidence of desiring to ascertain and report 
the exact condition of the Company without prejudice 

We desire, however, to call attention to a few inaccuracies or 
typographical errors which crept into the report, and to make 
brief comment on some two or three paragraphs. 

i. Sunny Side Plantation Bonds. On page IS of the report it is 
stated that in 1910 the Company made a loan of $210,000 secured 
by an equal amount, at par value, of bonds on the Sunny Side 
Companys The correct statement is that a year or two prior to 
21 the Company had made a collateral loan of $176,000. secured 
by Sunny Side bonds of an equal amount, but on said date the 
Company bought outright and paid for 201 Sunny Side bonds, 
the above bonds held as collateral and twenty-five additional, of 
the par value of S201,000, These were part of an issue of four 
hundred bonds of the par value of $400,000, and secured by a first 


mortgage on Sunny Side Plantation, a large cotton plantation 
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in Chicot County, Arkansas, consisting of about 12,340 acres. 
An independent appraisal gave the plantation a value of $945,000 
The bonds bore six per cent interest, payable semi-annually, and 
were qualified as a real estate loan under the Missouri invest 
ment statute, 

2. Kansas City Hotel Properties. On page 19 of the report it 
is stated that Ifem No. 29, Non-Admitted Assets, has been in 
creased by $106,807.14, which represents the difference between the 
book value of the equities in the Robert E. Lee Hotel, Emerson 
Hotel and Del Ray Apartment Hotel, for which Sunny Side Plan 
tation was exchanged, and the appraised value of the Company's 
myuity in these properties, We desire to call attention to the 
fact that the Company had for the past two years, in its annual 
statements, been safeguarding itself against loss which it might 
suffer in the Sunny Side Plantation property by carrying into its 
liability account the sum of $100,000 for depreciation of assets 
The Examiners likewise include this amount in liabilities, and 
ulso make the deduction of S106,807.14 in assets not admitted 
It is apparent that one charge is a duplication of the other, and 
that one or the other of the items, to fie extent of $100,000 should 
have been omitted. 

3. Appraisement Kansas City Hotel Properties. There appears 
to be a typographical error on page 19 of the report in stating 
the incumbrance and the Company's equity in the Emerson LHlotel 
and Del Ray Apartment Hotel, The correct: statement is that 
the incumbrance on the Emerson Llotel is $155,000, and the Com 
pany's equity upon the appraisement of S215,000 is SSO,000) that 
the incumbrance on the Del Ray Apartment Tlotel is 802,000, and 
the Company's equity under the appraisement of S1T63,S000 is 
S71,500, 

1. Collateral Loans. The collateral loan for S10,.000, referred to 
on page 22 of the report, is secured by the capital stock of an 
other life insurance company of the par value of 35,000, but this 
stock could undoubtedly be sold on the market any day for fifty 
per cent more than the amount of the loan. In view of the fact 
that the loan is well secured, we assume that the objection te 
the same is the fact that it is a loan on the stock of another Lift 
insurance Company, 

The loan of $2,000 referred to is a real estate loan on whieh the 
Company will be able to realize the full amount invested. 

5. Unreported and Deferred Premiums. [hn connection with the 
comment of the Examiners on this subject, at pages 24 and 2 
of the report, we beg to suggest that any method adopted = ii 
handling these items can well be questioned as to its accuracy, 
becnuse of the daily fluctuations and changes. The plan adopted 
by this Company may be subject to criticism, but we have failed 
to find one that is not open to some objection, and in the use 
of our plan from year to year it has given as nearly accurat: 
results, we believe, as any plan which the Company could adopt 
As we do not include new premiums, the amount of uncollected 
nnd deferred premiums is rarely in excess of the reserves on the 
individual policies, and where such excess exists proper deduc 
tions are made, 

It is not the purpose of this letter to make any formal objectior 
to the report of the Examiners or to request a modification there 
of, but merely to point out the above inaccuracies so that we may 
not hereafter be estopped as having consented to their correctness 
They are mere matters of detail, not of sufficient importance t 
require a formal discussion, and it is entirely satisfactory wit! 
the management of the Company for the report to be filed an 
relensed as a public document in your department. 

Very truly yours, 
(signed) J. DB. Reynolds, President 


LIBERTY LIFE ASSURANCE SOCIETY, 
BIRMINGHAM, ALABAMA 

This society was chartered by a special act of the Legislatur 
of Alabama in 1901. The Mobile bill which was passed in Als 
bama in 1911 provides that the principal offices of societies opel 
ating under the act shall be maintained within the State. Form 
erly the principal office of this society was located in = Phils 
delphia but with the approval of the Insurance Commissioner th: 
executive offices were removed to Birmingham. The Philadelphi 
office will remain undisturbed, 


LINCOLN NATIONAL LIFE INSURANCE COMPANY 
FORT WAYNE, IND. 
Numerous Changes 
This company has just announced liberalizing features in both 
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ts policies and agency contracts--to be effective as to applica- 
ions dated September 5th and after. 

The most important of these changes are: 
i. Retirement Income Policy. This contract 

a. Provides either a life annuity or a refund annuity to be 
cin at some future age elected by the Insured. The amount of 


neome depends upon the age at which the annuitant elects the 


nceome to begin. 

»b. Hlas death benefits and cash surrender values which in the 
arly years are slightly less than the amount of premiums paid, 
mut in later years considerably more. 

c. May be issued with the Income Disability provision. 

d. Is issued without medical examination unless the Disability 
feature is desired. 

e A special application is required. 
> New Income Disability Provision— 

a. Total disability that has existed for 90 days continuously 
vill be considered permanent. 

b In event of delay in submitting proof of disability, the in 
come begins ninety days after the disability is incurred: back 
payments will not however, be paid for a period of more than 
Six months prior to the date of submitting proof 

« Under Endowment policies the disability income to an In 
sured receiving benefits at the end of the endowment period will 
* continued as long as total disability exists, although the 


face of the policy is paid at the end of the endowment period 

ad. The disability rates, in consequence of the above additional 
enefits and due to the fact that disability rates have previously 
been too low. have been tnerensed, 

% Prefessional Disability Provision— 

This is a new clause especially for the professional man the 
physician, surgeon, liawyver, dentist and executives of large organi 
zations. There are only two other life insurance companies is 
suing a similar clause at this time. 

a. The provisions of this clause are the same as those set forth 
im 2. New ITneome Disability Provision,” exeept that) disability 
is defined as total and permanent when the Insured is prevented 
from performing the duties of his custonrmiry occupation rather 
than unable to pursue any occupation for remuneration or profit. 

bh. This provision will be issued at an extra annual disability 
premium of SLOO per thousand of insurance for the ordinary 
professional man and executive, and $2.00 per thousand for den 
tists. 

© Exeepting Convertible Term DPolicies, this disability provi 
sion may be included with all forms of policies, including Life 
expectancy. Women and substandard risks are not eligible for 
this benefit, however. 

1. Premium Waiver Disability Provision— 

The old Instalment Disability provision has been discontinued 
and a clause providing for premium waiver only substituted. 
5. Substandard Disability— 

In the past if the life portion of a policy were issued standard, 
disability would not be issued unless also standard. In the 
future, when the life portion is standard, but the disability hazard 
requires a substandard disability rate, the disability benetit will 
be issued in some cases at an extra premium. 

6. Double Indemnity Provision— 

a. The double indemnity provision will be effective until age 
70, instead of age 65 as formerly. 

b There has been no inerease in rates for the extension of age 

« Under general provision No. 2 of this clause, Part ¢«, “Vio 
lation of law by Insured” has been omitted and two other parts 
have been added —“Committing an assault or felony” and “Taking 
of poison or inhaling of gas whether voluntary or otherwise.” 

7. Reduction in Premium Rates— 

There has been a general reduction in the premium rates—the 
premiums on the following policies having been reduced: 

an. Preferred Risk-—-Ordinary Life, ages 38 and up; 20 Pay 
ment Life, ages 39 and up. Under Premium Reduction policies 
the first year’s premium remains the same as at present at all 
ages with a reduction in the second and subsequent years’ prem 
iums at the ages just quoted. 

b. All Endowment premiums have been reduced. 

ec. Joint Life premiums have been reduced approximately $2.00 
per thousand. 

d. In general substandard premiums have been reduced as 
follows: 

Table A—-$1.25 per $1000. 





—-- 


Table B 1.50 per $1000, 
Table C 1.75 per $1000. 
Table D and above—S$2.00 per $1000. 


i. hl 
e. The 


Term policies remain the same. 


et 4 


premiums for the Life Expectancy and Convertible 


x. Guaranteed Values on Substandard Policies— 


They will 
age and on the same form, except that extended 


the same 


be the same as used in standard policies issued af 


surance will not be granted in policies having a higher rating 


than Table 
£5.00 is charged. tlowever the Automatic P 


bb, or int which a flat extra premium of there than 


sion is available. 


% Standard Ordinary Life and 20 Payment 
A special 


remium Lown previ 


Life Policies— 


Ordinary Life or 20 Payment Life policy on a sub 


standard basis will be issued instead of Endowments at Aue SS 


in causes Where Preferred Risk policies have 


but the applicant found to be substandard. 


1). Minimum Size Policy— 


if bee TERE TRETELUIN 
‘ . 


which will 


beevernn epepeliered ror, 


amount of insurance which wll be issued on 

guy plan will be S1lOO00, with the exception of Juvenile policies 

on the 2O-Year Endowment and shorter term Endowtient forms, 
be Issued down to a minimum of So00L00 

Ten and Twenty- Year Convertible Ter rricl Life 


I>. kive-, 


bo X poet Cities 
Se? OO), 


policies will not be Issued in amounts of less than 


sued in amounts of less than S2.500.00. 


it. Semi-Annual, Quarterly and Monthly 


As in the past, Preferred Risk policies will thot) the ts 


Premium Kates Ke- 


Semi-annual premitum rates will be obtained byw adding 2 to 


the annual 
', to the 


rate and dividing by two: quarterly rate ty ldding 


unnual rate and dividing by four; 


rites are one-third of the quarterly rates. 


trneonathidy =o pereenpeitirn 


12. Commissions on Full Premiums up toand Including Age 65— 


lirst ve: 


stend of ag 


* comission Will be pavable on the whole atieunt of 

the premium on policies issued up te and ineluding age 6 ! 
e OO as in the past This of course, Is sulijeet to 
in the event If is necessary to obtain reinsuraies 


naljpustmient 


[Continued Oi? nert pad | 











all 





FO 


tion. 


HOTEL 





DETROIT 


HE elaborately equipped 


story addition to be completed soon 
will give Hotel Fort Shelby a position 
of leadership as one of the foremost hotels ot 
the world. 

Less than five min- 
utes 
wholesale, sho p- ware 
ping, financial and Yee 
theatrical centers. : 
Servidor service. 
Convenient to 


walk from 


transporta- 
| 





at SIHLIE. 


Lafayette Blvd. at First St. 






twenty-two 


$2.50 up 


Garaat: 
Close By 
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LINCOLN NATIONAL LIFE INSURANCE COMPANY— 
Continued 
13. Commissions on Full Premium on Premium Reduction Policies 
First year commission will be payable upon the entire initial 
premium on both Ordinary Life and 20 Payment Life Premium 
Reduction policies 
14. Commissions on Full Premium on Substandard Policies— 
First year commissions (same rate as on standard policies) will 
be payable upon the entire premium on policies issued on a sub- 
standard basis, except in the case of temporary extra premiums. 
An illustration of the present regular rates is given herewith 
together with the extras for waiver of premium only and for 
waiver of premium and monthly income in event of disability. 
Preferred Risk—Ordinary Life; L. P. 
$1,000 Basis—Not issued for less than $2,500. 


Age 20 25 30 35 40 45 50 
teg. Pr. S13.4S $15.10 $17.19 $19.91 $23.50 $28.35 $35.82 
With W. PRP. 13.75 15.48 17.59 20.40 24.16 29.26 37.14 
With M. I. 15.61 17.538 19.96 23.13 27.34 82.95 41.27 
Preferred Risk—20 Pay Life; L. P. 
$1,000 Basis—Not issued for less than $2,500. 
Reg. Pr. 20.72 22.53 24.71 27.40 30.75 39.75 42.49 
With W. P. 20.98 22.48 25.00 27.78 3d1.30 36.06 43.57 
With M. 1. 23.40 25.45 27.85 30.81 $4.48 40.35 48.00 
End at &5 
teg. Pr. 14.14 15.08 18.54 21.41 25.49 31.00 38.57 
With W. P. 14.41 16.31 18.74 21.90 26.15 31.91 39.89 
With M. I 16.27 1s.41 21.11 24.63 20.35 35.60 44.02 
20 Pay—End at &5 
Reg. I’r 21.83 25.84 26.32 20.54 33.14 38.03 44.60 
With W. PP. 22.04 24.09 26.01 20.72 33.69 38.04 45.98 
With M. I. 24.51 26.76 29.46 $2.75 SOST 42.63 0.11 
End at 65—20 Pay 
Reg. Pr. 24.32 26.87 20.0 33.84 38.90 45.52 
With W. PL 24.538 27.14 50.51 b4.28 80.54 46.59 
With M. I 27.04 50.46 oo. dS.050 44.05 ol.44 
20 Year Endowment 
eg. Pr H27 40.62 41.16 41.05 3.25 49.52 49.44 
With W. PL 40.56 40.906 41.55 42.44 13.05 46.59 DO.9S 
With M. I. $1.50 42.15 42.07 44.56 46.73 40.85 OA.OG 


MASSACHUSETTS SAVINGS BANK LIFE INSURANCE, 
BOSTON, MASS. 
Single Premium Immediate Annuities 
(No Medical Examination Required) 
These purchased by a 
intended more 


single 
for persons who are 


contracts are payment, and are 


especially oo) years of age or 
over, 
Mans 


Thhaeriess 


over, find that the 
if invested at 4% or 5 per cent will not 
to enable them to be self-supporting. If 
sufficient for their needs, they draw on the 
danger that their may be ex- 


people reaching age 60 or 
thes 


sufficient 


have saved, 


vield income 


to obtain an income 


principal, there is) the savings 


hausted while they have many years still to live. An immediate 
annuity solves this problem. It will give an annual return of 


and guar- 
lifetime of 


and sex, 
throughout the 


between JT and 2S per cent, depending upon age 


antees that this income will continue 
the annuitant. 

There are two kinds of immediate 
department of the 


annuities issued by the in- 
sSavVINgS providing for no 
return in event of death, and the other for a return of such por- 
tion of the purchase price, if any, as shall not have been paid to 
itant in the form of annuity This latter is 
cash refund annuity. 


surance banks, one 


the annu instalments. 


enlled a 


Immediate Annuity Rates—Male 
Purchase Price of an er ~ of: 


Age last S100 S50 Semi S S10 


sirthday Annually Annually ouieie riv Monthly 
Without Cash Refund 
my $1,284.79 $1,309.79 $1,322.29 $1,506.75 
> 1,141.50 1,166.50 1,179.00 1,424.80 
“ Q&S. 238 1,013.38 1,025.88 1241.05 
5 S30.42 $55.42 SOT .92 1,051.50 
7) 688.36 713.36 725.86 551.05 
TS SDS eded DS3.030d N95. S35 725.0) 
Si) 445.42 470.42 482.92 589.50 
K5 352.01 37701 389.51 477 Al 








With Cash Refund 


50 $1,449.49 $1,474.49 $1,486.99 $1,794.39 
DO 1,323.93 1,348.93 1,361.43 1,643.72 
60 1,189.97 1,214.97 1,227.47 1,482.96 
65 1,050.57 1,075.67 1,088.17 1,315.80 
70 910.95 935.95 948.45 1,148.14 
75 775.29 800.29 812.79 985.35 
0) 648.10 673.10 685.60 832.72 
Sd 533.63 5DS.63 571.13 695.36 
Immediate Annuity Rates—Male 
Annuity Purchased by $1,000 
Age last Annual Semi-Annual Quarterly Monthly 
birthday Payments Payments Payments Payments 
Without Cash Refund 
no $77.83 $38.17 $18.91 $6.26 
5D 87.60 42.86 21.20 7.02 
60 101.17 49.3 24.37 8.06 
HD 120.42 DS.45 28.80 9.51 
70 145.27 70.09 34.44 11.35 
75 179.11 85.71 41.96 13.79 
SO) 224.51 106.29 D177 16.96 
SO 284.08 132.62 64.18 20.95 
With Cash Refund 

50 $68.99 $33.91 $16.81 $5.57 
DD 75.53 3t.07 18.36 G.0S 
60 S4.04 41.15 20.37 G.74 
i) 95.18 46.48 22.97 7.60 
70 109.78 53.42 26.36 8.71 
T 128.98 G2.48 30.76 10.15 
SO 194.50 74.25 S646 12.01 
SD 187.40 89.50 43.77 14.38 


MIDWEST LIFE INSURANCE COMPANY, 
LINCOLN, NEBRASKA 
President Snell Dies 
Mr. Snell who was one of the leading figures in the 
field in Nebraska suffered an attack of ptomaine 
turning from California. This resulted in a 
finally caused his death. 


MISSOURI STATE LIFE ‘-E INSURANCE COMPANY, 
ST. LOUIS, MO. 
October—Policyholders’ 


insurance 
poison while re 
heart attack 


Month 


The month of October will again be observed as Policyholders’ 


Month in 1927. The 
holders 


program this year provides that all policy 
who have been issued life insurance by this Companys 
on a medical examination may apply for additional insurance on ;: 
non-medical basis. 

The maximum amount that may be applied for, which must in 
clude any amount previously issued on a non-medical basis since 
last examination, is $10,000. 
medical basis if the 
ance already in force, 

The maximum age 


No policy will be issued on a non 
amoung of insurance, together with insur 
exceeds the Company's limit of retention. 
limit will be 
No restrictions as to plan. 


present insurance age 50 years 


The laws of several states-—-namely, Arizona, Georgia and Ne 
braska—-do not allow the issuance of Life 
out a current examination, Therefore, for policyholders residing 
will be that a Medical 
be completed by an authorized Medical Examiner of 
This certificate must also be completed in the 
case of policyholders residing in North Carolina, if the amount 
applied for is more than $5,000; in Mississippi, if the amount is 
than $2,500; and in Oklahoma, if the amount is more that 


Insurance policies with 


in those states it 
Certificate 
the Company. 


necessary ixaminer’s 


more 
£2,000, 

Policyvholders having substandard 
sible, 


policies will, as far as pos 
be considered on the same basis as their present insurance 
reserves the right to require a completed 
examination or to decline any case, 


The company medical 


Kight Months Show 40°67, Gain in written business: 
1927-—January—August, inclusive ...................8108,822,162.00 
1926 January—August, inclusive ................... TF BOD 4B 

Dn <ksiekhavhendee teed eae Shes eke ee dcet waded S$ 31,426, 727.0 


MONTANA LIFE INSURANCE COMPANY, 
HELENA, MONT. 


New $500 Contracts 
Applicants eligible under Selective Risk rules, will hereafter be 


October 1, 192° 


which 
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,ecepted, on the Selective Risk plan only, for policies in amounts 
of $500, on all regular forms except Term, Preferred risk and 
Joints. On all policies issued in amounts under $1,000, neither 
uuble indemnity nor disability benefits will be granted. The 
mmission on such policies will be 100% less than on those for 
“1.000 or more, 
Conditions Favorable 

In an announcement to its agency force the Montana Life states: 
Business is good. August written business showed an increase 
17% over the same month last year. Never in the Northwest 
ive there been such favorable opportunities for the life insur- 
we salesman. Crop yields are exceeding all expectations. The 
fotal sales value of all Montana’s agricultural products this year, 
r instance, will be about $141,000,000 or about a third greater 
“ana year ago. Cash income of North Dakota farmers, (dis- 
garding entirely crops retained for feed) is estimated at $164,- 
0.000 this vear as against $91,000,000 a year ago; South Dakota 
500,000,000 as against $20,000,000 a year ago. Reports indicate the 


ine relative increases over last veur will likewise be recorded 
Washington, Oregon, Idaho and California. 


MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Increases Waiver of Premium Limits 

The Mutual Life announces that in new cases of male lives in 
which it deems the benefit warranted by the risks it has in- 
creased the Waiver of Premium to $200,000 under Ordinary Life 
and Twenty Payment Life plans and to $100,000 upon other Lim 
ited Payment Life and Endowment plans. 

The Company raises its limit in order to broaden its service 
for those of the insuring public whose main interest is not in 
providing an income for self in case of total and permanent dis 
abilitv, but in preserving insurance holdings intact in case of 
such disability without effect upon current income. This increase 
will accommodate the public and make it possible for Agents to 
carry larger cases through without inconvenience and loss of 
Cite, 


NATIONAL LIFE INSURANCE COMPANY, 
MONTPELIER, VERMONT 


New Limits of Amounts Written 

The maximum amount of insurance which the Company will 
hereafter write, until further notice, on individual male and 
female lives, inclusive of existing and new insurance, will be in 
accordance with the schedule of ages and amounts shown in the 
tuble below, 

No combination of forms will be written on any one life in 
excess of the maximum amount of endowment insurance allowed 
by the table, and no combination of renewable and non-renew- 
able term insurance will be written in execess of the amount of 
non-renewable term insurance shown in the table. 


Maximum Amounts of Insurance in Thousands 


— Male —_~ — Female — 

Life — Term - Life =— Term - 

Age ond W-Y¥Yr O-Yr O-Y¥r. and 10-Yr. 5-Y¥r. o-Yr. 
End’t N.-R. NLR. Ren. End’t N.-R. N.-R. Ren. 
10-11 TD 0 0 TD 0) 0 i) 0 
12-14 30 () () (0) () i) () () 
15 nO yay 2 0) 0 0) DL 
16 no 25 23> () DD 0) () 0 
17 nu yy" 2 0 1 () ( 0 
18 nO py’ 2h () I () 0) 0 
10 ao 30 30 i DD () i) 0 
20) Si) 10) Hi) 1 1) 10 10 10 
2 100 DO 50 Do 25 1 15 10 
y a 120 GO GO GO 30 4) »1) 10 
23 140 70 70 70 30 ya) 1) 10 
2 160 SO 80 SO) 40 4) 4) 10 
2 ISO M0) 90 ow) > "0 1) 10 
25-50 On) 100 100 100 nO 25) on 10 
oL-BS 200) 100 100 0 DO 2 25 0 
ne ISO 0 ww 0 oe 0 1) a 


OF 160 0 SO 0 40 0) 





the Security Savings and Trust Company. 


5S 140 0 G0 0 30 0) 20 0 
59 120 0 41) 0 1) 0 15 0 
(0 100 0 30 0 1D 0 10) 0) 
61 SO 0 0 0 1 0 0 0 
62 0 0 0 0 10 0) 0 0 
3 40) 0 0 0 10 0) 0 0) 
(4 30 0 0 0 10 0 0 0 
fo 25 0 0 ( 10 0 0 i 


NEBRASKA NATIONAL LIFE INSURANCE COMPANY, 
OMAHA, NEB. 
Articles of Incorporation Filed 
The articles of incorporation of this company were filed by the 
company and approved by the Insurance Department on May 
9 1927. It will operate on the old line legal reserve’ basis 
Further details will appear in the “News” when available. 


NEW YORK LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Notice to Agents Re-Notes 

In a recent issue of this company’s agency Bulletin there ap- 
peared the following important notice of the company's practice 
on the subject of notes reprinted from Ageney Bulletin of April 
2, 1921: 

“As all agents know, the New York Life Insurance Company 
does not accept notes in payment, in whole or in part. of first 
premiums, nor on account of first premiums. Where agents take 
notes in lieu of cash for first premiums, they do so solely on 
their own personal responsibility and are required to pay to the 
Company, Within the rules laid down by the Company, the 
premiums in eash, 

“The Bulletin contained notice some time ago to all agents that 
the taking of notes without interest is, under the laws of many 
States, a rebate. The National Convention of Insurance Com 
missioners at its annual meeting in September last, adopted the 
following resolution: 

**RESOLVED, That the Commissioners in their several States 
be requested to rule that no notes be taken in connection with 
life insurance premiums, or any part thereof, unless they bear 
the legal rate of interest and that such ruling be made Knowr 
in every state where necessary.’ 

‘Our attention has just been called to this resolution byw the 
Insurance Commissioner of the State of Connecticut. So far as 
this Company is concerned, we hereby rule and notify agents 
that irrespective of the law of the State in which the agent rm 
sides and of the ruling of the Tnsurance Commissioner of such 
State (and of course such law and such ruling must be observed), 
the taking of a note without the legal rate of interest on account 
of first year’s premium or part thereof by an agent for a longer 
time than is allowed under our rules for delivery of a poliey, te 
wit--thirty days from date of billing the policy to the, agent 
would be considered by us a rebate. 

“All agents are therefore hereby again warned against viols 
tion of the Anti-Rebate Laws, and the Anti-Rebate Rule of the 
Various Insurance Departments, and the rule of this Companys 

‘To sum up. Notes if taken on account of first year’s premiun 
or parts thereof are on the agent's own personnal responsibility, 
and must include the legal rate of interest of the State where 
taken.—T. A. B.” 


OREGON LIFE INSURANCE COMPANY, 
PORTLAND, OREGON 
Charles F. Adams Elected President 


On September 6th Mr. Charles F. Adams was elected President 


of Oregon Life Insurance Company of Portland, Oregon, succeed 


ing the late Abbot L. Mills. 

The new ineumbent has served the Company as Trensurer for 
thie pust eighteen vears and as a Director for nineteen years Lis 
had been closely associated in a business way with the late Presi 


dent for the past thirty-eight vears. 


Mr. Adams is also President of the First National Bank and 
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PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CALIP. 
New Commercial Accident Policy 

In the “Advance Eureka” Accident Policy this company has 
issued a new contract which meets the demand for adequate in- 
surance protection, not only against the ever-increasing automo- 
bile hazard, but against all forms of accidents as well. The new 
ratio of $10,000 principal sum with each $25.00 weekly indemnity 
provides larger than usual protection in the event of death from 


any kind of an accident. The increased benefit is not restricted 
to automobile accidents. 
Principal sum payable for loss of life, loss of two limbs or 


the sight of both eyes, is on the basis of $10,000 with each $25.00 
Hospital Benefits or Nurses’ Fees are payable 
The policyholder is 
made necessary by bodily in- 


weekly indemnity. 
in addition to Surgical 
reimbursed for X-ray examination 
jury. Certain air travel are 

The benefits of a $10,000 principal sum 
in detail: 


Operation benefits. 


accidents covered, 

$25.00 weekly indemnity 
shown 
Loss of Life, Limb and Sight 

for loss of life; both hands; both feet; both 
hand and one foot: one foot and one eye; one hand and one eye. 

£5.000 for hand or foot. 
index 


policy are here 


S10 0000 eves; one 


loss of one eye; one one 


$3,533 for loss of thumb and finger. 


Weekly Indemnity 

$25 per week for life for total disability. 
$12.50 per week for 26 weeks of partial disability. 
Double Indemnities 
Double Indemnities are patd if injury is 
while in a while in or on a 
ance (including the platform, steps or 


Insured 
public convey 
running board of railway 
or street railway cars) provided by a common carrier for passen 
ger and while Insured is in or on a 
burning building, provided the Insured is therein or thereon at the 
the fire: in the 
lightning: in consequence of the collapse of 
the Insured is 
of the explosion of a steam boiler; in consequence of a cyclone or 


sustained by 


passenger elevator: 


service: in consequence of 


Insured being 
the 


Conseque»nce 


commencement of consequence of 


struck by outer 


walls of a building while therein: in 


of a tornado. 

Air Travel Accidents 
The single amounts shown are paid if the injury 
the fare-payving 


licensed 


is sustained 


while Insured is riding as a passenger in a 


commercial aircraft 


for 


provided by an incorporated com 


mon carrier passenger service, and while such aireraft is 


operated by a licensed transport pilot and is flying in a regular 


civil airway between definitely established airports. 
Automobile Double Indemnity 
For an additional premium of $5.00 a year ($1.00 for each $5.00 


weekly indemnity), the amounts payable for total disability, par 


tial disability and as optional indemnity will be doubled if the 
bodily injury is sustained while the insured is riding in, operat 


for a automobile, or while riding as a 


an automobile for public hire. 


ing, or caring 


private 
passenger in 


Surgical Operations 


Amounts ranging from S10 to 3200 are paid if bodily injury 


necessitates surgical operation. 
Hospital Indemnity or Nurses’ Fees 
An additional indemnity of $25 a week is paid up to twenty 
weeks, if bodily injury necessitates hospital confinement or nurses’ 
attendance, 
X-Ray Examination 
Cost of X-Ray Examination up to $50 is paid if bodily injury 
necessitates X-Ray Examination. 
Optional Indemnity 
Cash payments from $120 to $640 in lieu of weekly indemnity for 
specified injuries, 


SHERIDAN LIFE INSURANCE COMPANY 
EVANSTON ILLINOIS 
In Process of Organizaton 
This is a legal reserve stock life Company now organizing. 
charter provides for a capital stock of $100,000. The stock 


The 


is be- 


ing sold at twice par subject to a 20% deduction for Commissions 
and organization expenses. 
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SOUTHERN STATES LIFE INSURANCE COMPANY 
ATLANTA, GA. 


New Rates and Contracts 
This company has just announced a complete revision of i's 
policy contracts and premium rates and the inauguration of Ore i 
nary Life and 20 Payment Life contracts on the annual divided 


basis. The non-participating ordinary life and 20 pay life con 


tracts are now endowments at SS). They are non-participating 
with automatic exchange to participating forms at the end of 
twenty years. A complete line of Juvenile contracts is now 


available. 
The company also issues a 20 Pay Premium Endowment, which 


is a 20 Payment Life contract with Cash Endowment additions. 
The rates for several of the new contracts follow: 
Ordinary Life—Annual Dividends 
Age 20) 2 30 be) 40 45 HO 
teg. Pr. $15.91 $17.74 820.05 =$23.05 $27.26 $32.91 $40.50 
With W. PP. 16.19 18.07 20.46 23.54 27.93 35.81 41.57 
With M. IT. 18.37 20.45 23.04 26.33 31.02 3t.27 15M 
With I. 1. 17.41 19.24 21.55 24.53 28.76 34.41 $2.10 
20 Pay Life—Annual Dividends 
Reg. Pr. 24.80 26.77 20.13 31.97 35.96 10.01 17 AT 
With W. PL. 25.04 27.04 20.46 $2.38 86.53 41.5 1S.S7 
With M. I, 28.27 80.27 32.68 35.55 39.62 1.51 n2.M4 
With DT. 27.07 28.93 $1.16 33.85 37.06 $2.41 18.97 
The following contracts are non-participating with exchange 


for participating at end of 20 years. 


Ordinary Life (End at 8&5) 


Reg. Pr. 13.82 15.54 17.76 20.66 24.60 30.14 37.83 
With W. PDP. 14.08 15.83 1S.10 21.10 25.17 SOG 39.06 
With M. 1. 15.065 17.65 2015 23.40 27.ST7 34.08 2.78 
With 7D). I. 15.52 17.04 19.26 22.16 26.10 O14 30.33 
20 Pay Life (End at &5) 
Reg. Pr. 21.S0 25.a4 26.10 28.0) $2.69 S$t.42 $4.41 
With W. PL 22.02 23.98 26.58 20.36 33.23 38.60 1.74 
With ML. I. 24.21 26.37 2S.89 $1.93 35.M4 $1.44 19.59 
With DT). 1. 24.07 25.00 28.15 5S 64.50 5 >| el 1.1 
20 Pay Premium Endowment 
Reg. Pr. 27.45 2ZS.ND SOLS 3-3.) SS.45 a oho. FO 
With W. PL 27.08 20.11 31.16 34.35 39.05 15.79 eh ti 
With M. TI. 30.00 31.52 35.67 36.93 11. 1S.S3 DSS 
With DT. 20.72 O1.01 32.88 35.83 1.15 15.50) 40 


STATE MUTUAL LIFE ASSURANCE COMPANY, 


WORCESTER, MASS. 
Temporary Term Premiums 
It has been this company’s practice in the past to charge a 
full month’s temporary term rate for any period less than 50 
days. This has been changed and the following regulations will 
hereafter govern temporary term premiums. 
The minimum charge of one month's term rate will be mace 


whether the coverage desired is for a full month or for a shorter 
period. If, for example, the policy was issued June 15 under te: 


porary term insurance to July 1 the charge would be the temp 


rary term rate for one month. 
Where coverage is desired under temporary insurance for 4 


period for more than one month the charge will be for the cor 
plete number of months together with a pro rata charge for a 
fraction of the month. 
Change in Commission Allowance 

On every term policy changed at the attained age to life «r 
endowment before the expirity of the term policy there is alwa.s 
a reserve allowance which is credited toward the first premiu 4 
on the changed policy. 

In the past it has 
agent's commission on 
future this 


been base tie 
the 


will 


the company’s practice to 
amount of the net premium; in tie 
commission be paid on the full premium. 


SUN LIFE ASSURANCE COMPANY, 
MONTREAL, CANADA 

New Business to Date 
Classification of the relative standing of t! 
company’s first twelve divisions as regards new business reporte | 
paid at the head office for the year up to August. 
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Class “A” 


(Producing at the rate of $10,000,000 per annum and over.) 
1 ‘ritish Department; 2. Toronto; 3S. Japan. 
; Class “Rb” 
(Vroducing at the rate of $7,500,000 and over but less than 
$10,000,000 per annum). 
} udia; 5. Mexico; 6. Montreal City. 
Class “C” 
(Vroducing at the rate of $5,000,000 and over but less than 
87,500,000 per annuio). 
i vtroit; S. Cleveland; & Cuba; 10.) Chile. 
Class “D” 
(iiroducing at the rate of 34,000,000 and over but less than 
$5,000,000 per annum). 
ll. Chieago; 12. Los Angeles. 


GRAND LODGE 

ANCIENT ORDER OF UNITED WORKMEN 

OF WEST VIRGINIA 

WHEELING, W. VA. 
society examined by the Insurance Department of 
of ol, 1926. The part of the 
liner are quoted below. The society has a surplus of S1S2,174 
over all liabilities. 


This 
W. Va. 
eXil 


Wiis 


iis December comments, in 


“| found the books, recordsS and accounts neatly 
in excellent condition. 
were 


and accurately 

kept and 
“All of 

hissing 


the aceounts there 


for 


in perfect balance and 


which 


were theo 


vouchers or and 
There 
of which were satis 
immediately corrected. I will add that 
this is very commendable and considering the details and entries 


memoranda we osked 
the 


Ininor importance 


which 


were Hecessary to verify entries on records. were 


clerical 
explained 


few 
factorily 
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triflling 
proves conclusively 


of this nature, finding few 


period of six 
his 


necessary to a business sO 


errors extending over a 
that 


years, 


the secretary and assistants are eflicent and competent. 


General Remarks 
of the 


necounts 


“All 
checked 
to 


of 


the liabilities 
all of the 
be correct as shown in the general statement. 
“All of the 
all of these cancelled checks produced and checked 


company were carefully 


belleved 


very 
shown as liabilities are 
check and 
to the 


ne discrepancies 


disbursements company were made by 


by me 
found 


definitely 


corresponding amounts on the records. I 
“Death claims, proof 
paid promptly. 
“The 


a8 soon as is established, 


are 


affairs are and 


management. 


company’s carefully 
looked after the The remarkably 
low in comparison with the amount of business transacted 

“In will that 
firmly this 


very conservatively 


by is 


overhead 


conclusion Say after making this examination, I 


that 
member 


sound 
the 


am convinced is 


ih ai 


of 


company finaneial 


fear his 
his death. 
Respectfully submitted, 


Signed 


need have 


of 


basis and no 


the 


TAS safety of 


policy or pavment same at 


tobert) Montgomery, 
Special Examiner Insurance Dept.” 


WESTERN RESERVE LIFE INSURANCE COMPANY, 
SAN ANGELO, TEXAS 
New Company llistory 
This company was incorporated under the laws of Texas on 
July 1927 and lieensed on the snine date. It began bosiness 
September Ist with an authorized capital of S100,000 all of which 
was paid in together with a paid in surplus of $100,000, The par 
value of the stock is $100.00. The selling price was S200.00.) The 
provision for organization expenses was 16 percent. 
A meeting of the stockhoders has been set at an early date 
for the purpose of voting an increase of capital stock from: S100, 


OOO to S250 000, 
Management and Reputation 
Mr. A. A. Belding who has been connected either as personal 
producer or as an ageney organizer with the Kansas City Life, 
Missouri State Life, Cenfral Life of Tlineis, handled the promo 
tion of this company. 
Kinds of Insurance Written 
Non-participating life insurance only 
Officers 
President. J. M. Shannon, San Angelo, Ranchman and Capi 


talist; Viee-Presidents, S. E. 
and Capitalist: Wm. Schneemann, San Angelo 


Ranchman 


Ranch 


Couch, Ozona, Banker. 


banker and 


man; EH. B. Opp, Menard, Texas, Ranehman; Ira G. Yates, San 
Angelo, Oil and Ranchman: Dodd Price, Moran, Banker: Secre 
tary, W. ©. King, Former Assistant Cashier, Moran National 
Bank, Moran: Treasurer, Geo. KE. Webb, President First National 
Bank, San Angelo. 
Directors 

J. A. Thomas, Attorney (Chairman): Wim. Schneeman, Presi 
dent, Guaranty Bond State Bank. San Angelo: Tlouston Harte, 
Publisher San Angelo Standard: W. DT). Tloleomb, Mawor of San 
Angelo Tloleomb-Blanton Printery: C. R. Tlallmark, Cashier First 
National Bank San Angelo; L. EB. Beasley, Proprietor Model 


Sin 


Angelo; A. A. 


Form of Valuation 
Experience 544°, Illinois Standard 


Laundry Company, Belding Agency Director 


American 


WESTERN UNION LIFE INSURANCE 
SPOKANE, WASH. 
Changes from Branch Office to General Agency Basis 
This Company announces the appointment of John A. Campbell 
us Agent the District with offices in 
the building, 420 Avenue, New York Citys 
The Company's announcement and brokers 
“Mr. to this 


years business 


COMPANY, 


its General in Metropolitan 
Lexington 
to 
position nn 
both 


Important 


Girayvbar 
states 
of 


COM PPHIENA 


trents 
Campbell brings 
the 


iis 


eX perience 
Office 


rican 
insurance llome 
executive well personal producer in the field 

“The fact that Office of 
this City means that Mr. Campbell is in an exceptional position to 
you efficient for him 
patronage.” 


ih ms al 


ws an 


our Company maintains an Issue in 


rive prompt and service and we = solicit 


your co-operation and 





BEST’S INSURANCE NEWS 


Best’s Insurance News is a national publication devoted to the protection of insurance buyers, 
which has been published monthly since 1899 giving the credit and financial news of the insurance 
world and consists of three separate and complete editions, each reaching and specializing in_ its 


particular field, namely: 


FIRE & MARINE 
CASUALTY, SURETY & MISCELLANEOUS 
LIFE 


It is read by the executives of practically every insurance company doing business, every state 
insurance official, besides thousands of insurance agents, brokers, banks, trust companies and large 
mercantile concerns. It is the on/y insurance publication that is national in scope and read by all 


classes of insurance companies, whether stock, mutual, reciprocal, Lloyds or inter-insurance exchanges. 


Rates for Quantity Orders 


(Including Wrapper) 


1 to 100. : , 30c per copy 1000 ' ; ; ' 160.00 
200 , ; : , $50.00 2000 : : , ; , 275.00 


300 j ; , : 65.00 3000 , , , : 360.00 
400 : : j ' 80.00 4000 : : : : , 440.00 
500 : ' : : ;, 95.00 5000 ' - : , : 475.00 


[ Prices quoted on larger orders upon request | 
The above prices are effective only when order is received within 20 days after publication 
date of the particular edition desired. ‘This limitation is necessary by reason of the type being 
broken up 20 days after publication date. 
The monthly publications dates of the three editions, are: 
EY ee a ee ee 2 ee ee ee ee ee ee 1st of each month 
Casualty, Surety & Miscellaneous Edition . . . . . = . = . 10th of each month 


Fire & Marine Edition . . . . . . . . . « «+ 20th of each month 
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Mussachusetts Insurance Department 
Missourl Insurance Departinienut 
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(Beha on Twisting) 
New Lork Report Cut 
ee Te CD og vc cc ccecccccsssscecs 
Non-Medical lusurunce Laws............... 
Vhio Companies Win Tax Cuse................ 
Ee 
Pennsylvania Adopts Examination 
Percentage of Death by Ages..............0060. 
Rhode Isiand Life ITnsurauce.............ccees 
Stutistics of Assess. and I raternal Societies.. 
Suimary of insurance in Conmnmecticut........ 
‘lable—kxtracts 1926 Statements.............. 
Table Extracts Semi-Annual bigures...... 
Taxes, Federal, on Policy Proceeds 
Ce susie te cdecebebee ned audeeds aus 
Texas Insurance Depurtment................. 
Tri-State Congress Great Success............. 
Trust Comference PFOG@raml...cccccccccccccccces 
Twenty Yr. Net Cost (Reprint)............... 
Se Se Be I ba 66 6b ba dddcccsusacuees 
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Twisting Clarified by Deha... 
Virginian Insurance 
Death Benetits 
Warning! Guardian 
Wisconsin Has New 
World’s Life Insurance 
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Department Rules) on 
-NSTITUTIONS 
Acacia Mutual 
(Starts New Building) 
(Licensed in Canal Zone) 
(Quarter Dilltonm in 
Aetna Life Insurance Co.,, 
(Report of Exam. Reviewed)................. 
(Premium waiver only on non 
(General Agency Appointments) 
Agricultural Life lus. Ce., 
(Wilson Acquires Control) 
Alabama Nat'l Life tus 
Ala. (Child’s Endowment 
(Merges with he Protective 
ham, Ala.) 
ee 
Alamo Lite Ins. Co., Sun Antonio, Tex. (Cor- 
rection). Kdueational Kndowment Policies 
(New 20 Pay G. : 
C—O . eee  rr eT reT rr e e 
American Bankers Ins. Co., Chicago, 
(To Reinsure Midland Cas. Co., Milwaukee, 


REPORTED UPON 
Wash., 


Life Association, 


borce) 


llartford, Conn. 


bay Ci 
birmingham, 
Policies) 
Life of Birming 


(-. 


ST TTT TTT TTT TTC TTT Tre TT Tee 
(Rh. C. Steacy Appointed Actuary).......... 
American Farmers Mut. Life Ins. Co., Des 
ee 2 Se on ccgudeeesedtedsaeenes 


American Home Life Ins. Co., Gary, Ind. (De 
tails) 
(Volicies Issued) 


eeeeveeeveeveeeveveeeeeeeeeeveeeeeeeeeeeeeeeeeenenee 
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American National Assur. Co., St. Louis, Mis- 
souri (Juvenile Limited Pay Life Policy).. 
(Directors Meeting) .......... Pe re: 

American National Ins. Co., Galveston, Tex. 
(100% Stock DIVIGENG) .cccccccccsccccccccece 

American Provident Life Ins. Co., Houston, 
CRUONGED CHE ook ccnceccassccncocesecoes 

Anchor Life & Ace. Ins. Co., Kansas City, Mo 
“§ 0 Ze 5 ee ee errs 

Ancient Order of Glenners, Detroit, Mich. 
Ceeretee COGRBEISE) 2 nccccccccccessccccceves 

Atlanta Life Ins. Co., Atlanta, Georgia (Cor- 
i CE Oe ie ete ee aed weed abe 

Atlantie Life Ins. Co., Richmond, Va. 
Pi PD . 6s sconceseseeoeesesecese 
COE BAGS PUORROUEOD oc cccccceccccecucecess 

Sipe See Bee: Go, Bes Gels oc cccecoecewes 
(Increases Disability Rates)................. 
(Examination) ............. re reer 

Bankers Life Company. Des Moines. lowa 
(Drive to Exchange Assessment Policies)... 
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(Wins Decision in First Litigation) 
’ is. Clause and Rates) 
(Restraining Order Stayed) 


(Merges with Int’l Life & Annuity Ins. Co.). 
(Reins. Contract Reviewed) 
(Examined 1926) 


y Agreement for Women).... 


Sub-Standard Rules) 
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Report of Examination Reviewed) Equitable Life Assur. Society, 
Pag —_ Premium Retire meat Annaity) 


“eee eeeeeeneneneenenereeeeneenenene 
“ee eeeeeeeeweeeneneeeeeenee 


Berkshire Life Ins. Co., Pittsfiéld, Mass (New 


June 


Eduitabie “y ife ‘ne ye ane 
(Substantial Gain Dering eecseeeeeeeeeeeeeese 
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— in Southern Life & Health Ins. 
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*“eeeeveeeeeneneeeeeeeeeeeeeeeeeeeeneeeeeneeeeee 


“ee eweeeeeneneeneneeeenenenenee 


June 


eee ee eevee wvreeeeweneeenwr weer ere rere eee ee 


(Secures 500 Million) 


(Report of Domination Reviewed) 
Brotherhood of American Yeoman 
. Order Americans) 
Bulfalo Life Association, 


o*eeeveeveweeeeeeeeeeeee 


Announcements) 


“seeeeneneereeeeneeereeeeeeeeeeeneeeeee eee eeeeeeee 


ro in Manner of Issuing Sub-Standard 


oeeeeeveeeeeeeeeeeeeeeeeeeeeeeeeeneeeeee 


Farmers Mutual Life Ins. Co., 
consin (Being Organize <4 
Farmers National 


(New ‘foie Division Seale). 
| meee ee — 


“eevee eeeneeeeneeeeeeene 





(Non Medical “Rules) 


“see eeeeevneeeveeeeeeeneeeeeeereeee 


Central Life Assur. Society, 
(Mille r Rte ms Lins 


Part icipation ‘or What 
June 


“eeewevreeeveeeeeeeeeeeneneeeneeeeneneneeeenenee 


“ee eevee eeeeeeeneeee 


“seeeeeeeeeeeeeeeeeeeneeneeneeneeeeneeeneeeneeee First National Life 


“eevee eeeeeneeeeeeeee 


“eee eeeweeeweeeneneeneneeeee 


“eee ereeeenewneneneeneeeeenene 


(Part of business transferred to Cosmopoli 


“ese eeeeeeeeeeeeeeeneneneneeneeeeeeeneneeennee 


oe ee eeeeeweeeveee eee eeveeeeveeeeee eevee eee ee eevee 


Cc hic ago Mutu: ut L, ife Insurance Company. 
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Ute port of I DX! umin: ation 


Columbian National Life Ins. Co.. Boston, Mass. 
(Capital Increased to Two Million) 
(New Commercial Life Rates). 


“eee eeeveeeveeeeeeneewneneeneneneneeeenenee 


George Washington 


dow ment. hs olic —_— 
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Girard. I, ife ins. ee 
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(Ine reases Capit il). 
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(Non-Medical Ate Assn. 
(Joins Sales Research Bureau) 


Great esthern Life Ins. Co., 


(New Underwriting Rules) 
(Promotions Authorized) 
(New Rules for Women) 
(Correction Notice) 
(Sales in Ist Quarter) 


a a eR Texas (Report of Examination 


toba (Improved Scale for. 


“eee eeeenevneeeeeeneeeneeee 


Guardian Life Ins. Co., 
bao ag d for Policy Changes) 


{ Modifies ‘ Certain peseeceeeeeeeeeeseeer 
(Insurance of Married Women) 


“eee eee wewewewneenenenee 
“eseeeeeeeeneeeeneeeneeneeneeneeeeneeeeene eee 


s) 
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Conservative Life Ins. 
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(Increases Capitalization) 
(Increases Capital) 
Friendly Ins. Co., 

y Becomes President) 
(Purchases Delaware Company) 


(Recent Changes) 
Continental Life 
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(Recomes Continental Amer. Life Ins. ¢ 
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Cosmopolitan Life Insurance [AROUNORONT? 


(Tt ny of K xamins tion ieee 
(Important Changes) 
(Officers Reelected; § 
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Cosmopolitan Thrift 
Cotton States Life 
(Report of Examination Rteceived) . 





Imperial Bae Assur. Co. 
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I dianapolis Life Ins. 


“ee eeeeeeneeeneeeeeeeeenenenene 


(Iexcess Interest to 


of Examination 


(Two New Directors) 


Dividend Scale) saudi 


“ee eeveeeneeeeeeeeneeenenenenene 


— 
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Standard Life Ins. Co 
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New York, N. Y 


“eevee eeeweeeeeeeeeeeaeeeeeneeeeeeee 


‘iteport of examination revie aved) 
Formerly iachestont Valley L ife 
Kentucky Ce ntral Life & Ace. Ins. Co., Anche 
‘ A wt of Kx: imination "as V iewed) 


Knights of ( RN onl 
benefit Pneuaetineed ss ahh dae go ria teas da eeies sa 


“eevee eeeeeeeeeeeeeeeneeeeneeeuee 


(Report of Examination’ 


Walker resigns Rate poo y) 


oeeeeeveeoeeeeeeeneee 
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Name to Buffalo .) 
masencuuaetts Mutual Life Ins. Co, 


(B: x: unin: ition Te ‘port Revie we d) 
. (Miscellaneous Dividend Data) 


Year st ected 
(Examination Reviewed) 
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North Amerien 
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<0 insure s Ww estern) 
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‘apital Stock Increase) 


BEST’S ENSURANCE NEWS (Life Edition) 


(Purchase Payment Completed) 
(icAumiiuation Report Reviewed) 
(life Ins. Accounts by States) 
(Severn! Developments) 
(New Accident Policy) 
(New Polieyv) 
(October Policyvholders Month)......... 

Modern Life Insurance Co.. St. Paul. Mint 
(examination Reviewed) 


DE skeetieneeseedseeee 


Monarch Life Ins. Co., Springfield, Mass 


(iuuters N. Y. State) 
Montana Life Ins. Co., Helena, Mont.... 
(Announces New Policies) 
(qQuarte ‘rly Results) 
(New S500 Contracts) 


Mountain States Life Ins. Co.., Denver, Colo. 


(Removes tlead Office to Holly wood)... 


Mutual Benefit Life Ins. Co.. Newark, N. J. 


(icxcess Profits Tax Case) 
(Issues Yearly Renewable Term with S 
cin! Benefits) and 1927 Dividends 
(New Trustee) 
(Vice-President S. W. Baldwin Dies).. 


Mutual Life Ins. Co., New York City (Raises 


SO ee 
(Recent Announcements) ............... 
(Chas. A. Peabody tesigns ‘Presidene 5 oe 
(Increases Waiver of Premium Benetits) 


Mutual Life Ins. Co. of UL, Springfield, III. 


eS Ea ran 
I i 


Dm C. (Reinsures Standard Life) 
(Receivership Suit Unsuccessful) 


National Equity Life Insurance Co., Little 


Rock, Ark. (Changes to Stock Basis) 


National Fidelity Life Ins. Co., Kansas City, 


o. (Increase Capital Stock) 
(Child’s Insurance) 


(New Business Policy) 
(New Disability Rates) 


National Life Assur. (Co. of Canada, ‘Toronto. 


Qnt. (New Combination Policy) 
(New Disability Rates) 


(Examination Report Reviewed) 
Nat'l Life Ins. Co. U. S. A... Chicago. TH 
(Purchases ¢ ‘ontrol of Michigan Mutual) 
(20 Payment Policey)............ , 
National Life Ins. Co., Montpelier, Vt. 
(Rates for Minors)... Sila iiraale — 
(Life & Endowment Plans at Ages 10-14) 
(Limits of Amounts Written) 


National Security Life Tnsurs nee Co. Wiehita 


halis, Texas New Compniy. 


National Temperance Life Ins. Co. Chicago, 


lil, (New Company) 


Nebraska National Life Ins. Co... Ominha. Neb 


(Articles of Incorporation PFiled)..... 
Neighbors of Wooderaft. Portland, Ore. (Val 
III Ss meee 
Nevada State Life Ins. Co.,, Reno, Nev 
(Changes Name) ...... ee 

New England Mutual I. ife Ins. Co... Boston, 


Mass. (1927 Dividend Scale shows Inerense). 


(A Significant Change) 
(Detailed Divs.) 
(lowers Age |] imits) a eae 
New World Life Ins. Co ew W ash 
(Adopts New Rate Book) 
(Examination Reviewed) —. 

New York Life Ins. Co., New York City 
(Special Notice Re: y sone pga Rates)..... 
cette sae Dividend Senle for 1Q27 Da 
sues Cash Refund Annuity) 
(iE xamination Report Revie wed) 
(Disnbilitvw Principles) 
iiaatmateis Annuities) 


(Premium Waiver on Joint Policies on Two 


ee 
(Notice to Aw rents re Notes) 


-_ 


Canada (1927 Dividends and Dis. Rates)... 


North American National Life Ins. Co... Omaha. 


Neb. (Transformation Set Aside) 
(Cnse Goes to Supreme e‘ourt) 


Transformation to Stock basis Ap proved 
North American Union Life Assur. Soe... Chi 


enzo, Ilk (Examination Reviewed) .. 


Northern Life Ins. Co., Senttle. Wash (Ex 


gqmined) ....... 


Northern States Life Ins. Co.. Hammond. Ind 


(Reinsures Roosevelt Life. St Paul, Minn.) 
(Capital Stoek Inerense)........... = 
Northwestern Mutual Life Ins. Co., Milwan- 
hh ¢ a eee 
(Reduces Limit with Premium Waiver).... 
(Rirds Eye View 1926 Statement) 
(Denth bry Ages nna Disenses ) aa : 
Northwestern Nat'l Life Ins. Co., Minneapolis 
Minn. 
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Modern Woodmen of America, Rock Island. 
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National DBenetit Life Ins ("o., W: hington, 


National Guardian Life Ins. Co., Madison, Wis. 


Nation: il Life & Ace. Ins. Co.. Nashville. Tenn. 


National Life Association, Des Moines. lown. 


1 Life Assur. Co., Toronto, Ont., 
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302 BEST’S INSUR ANC 7B NEWS an Seiten) 
(New 7-3 Special Optional Policy) (23 Year Southeastern Life Ins. Co., Greenville, 8. C. 

PD cccucncaccahbsedhedse0s6ebneene ie: sodesen 366 (Capital Stock INCFURBE) ...ccccccccccccceces 
(To Become Mixed Company)............... POMOC cccccccee S3 Southern States Life Ins. Co., Atlanta, Ga. 
FORE GONE n06000500600680606608% Pee ss0s0cde0e s+ (New Policies to be I86UCG)....ccccccccccvcs 

Northwestern Union Life Ins. Co., Ottawa, IIL. iNew Fates ANG COMEFACES) ..cccccccsccesecer 
(Capital Stock Increase) .........cecccccssese January ..... 262 Southland Life Ins. Co., Dallas, Texas (Capi 

Occidental Life Ins. Co., Albuquerque, N. Mex. Pe ctr et ah eekedsd S4ens ad ORES 6 US 08 
(liead Office moved to Raleigh, N. ) February B15 Springfield Life Ins. Co., Springfield, Ill 
(Examination Report Reviewed)........... » Ge exenesens 1ST [SSC HEED ceccocceesedoccoecoueeseeses 

Occidental Life Ins. Co., Lus Augeles, Cal. Ce ee ee he ew eeeenendee eee 

(Capital Stock Increase)............seceeses February RIS Standard Life Ins. Co., Eureka Springs, Ark. 
i, ee Ss vai. cee ne cen eeketneeses eae 498 (Reinsured by Nat'l Denetit)................. 
(Lee Becomes President)... ......cccccscees Sr  stenebecs 30 State Life Ins. Cvo., Indianapolis, Ind. _— Ww 

Ohio National Life Ins. Co., Cincinnati, Ohio PE PE «sc nneugo 0605 600066800688 : 
(Issues New Kate Kuok).............cccccce February 31a | RB er ee 
Oklahoma Life Ins. Co., Okla. ¢ ee | State Mutual Assur. Co., Worceste Mass 
eer rT TT TTT Tt rt Fre a) Ce © ee ceetenseneeeseees ee 
Omaha Life Ins. Co., Omaha, Neb. (New Rates) April ......... 429 a ee 
Oregon Life Ins. Co.. Portiand, Ore, (Executive Changes and Annuity Contracts). 
re PD. . oc ne cedek esha eecees OO Pee 20 CO (‘Lemporary Term Premiums)............... 
rr i CD ak et ee eee ep eeeee ee Dé schesnves 2360 6 | Suu Lite Assur. Co., Montreal, Canada (Act 
(Chas. F. Adams Elected President)........ October ...... at | of Incorporation to be amended).......... ee 
Our Home Life Ins. Co., Washington, i). C. (1927 Complete Dividends) ............. cccce 
PEE OEEOED «FUOCRORD cccccccccccccceccccesece February 215 eeees Mle BE 600 cecesvecceececes 
PE ccietecndadsdencheiesseohessetener I a5 (New Investment Policy)... ..ccccccccccccecs 
Paramount Mutual Life Ins. Assn., Los Ang en 
eles, Cal. (New Company).............. --- January ..... 952 Sun Life Insurance Company, Baltimore, Md., 
Pacine Mut. Life Ins. Co., Los Angeles, Cal. , Examination Report Reviewed.............. 

(New Life Expectancy Policy)............. March ....... 366 | Thrift Foundation, New York City........... 
(Inereases Capital Bock)... ...ccccccccccccece March ....... 266 | Travelers LKquitable Ins. Co., Minneapolis, 
PPGEEy EGE BEEUOOEEEED cocccccoccceceooees shoes esed 429 | Minn. (Examination Reviewed).............. 
(Continues 1926 Div. Scale).............ee0. Re ee 2 20 | Travelers Insurance Company, Hartford, Conn. 
CE Ee ee June ......... cs I 
(Examination, new rates and other changes) ®ept, ......... 226 (Changes in Regular and Disability Rates). 
(New Commercial Accident Policy)......... October ...... POG | ee ee a eee eae eee’ 

Pan-American Life Ins. Co... New Orleans, La (Oo. L. & 20 P. PEER e ne aeticn 

Toe GOR BOG.) oo 000cnececcccccecsees November 161 Two-Republics Life Insurance Co., El Paso, 

Penn Mutual Life Ins. Co., Philadelphia, Pa., I ELT OTSA: 

(Second Year Loan Values).............+++: January ..... 262 | Twentieth Century Lite Co., Chicago, Ill. 
(Annuity Policy) ........cc.eeeeeeeccecceees February 395 PY SND poccecvesvonceceeesecsese ‘am 
(Twenty Year ilistories) cee eeeeeeneesseeeee APTT .cccccces 420 | TE sseceesencseugnbedeces . 2steses 
(Ilart iD lected Vice |’ res, ) peeceeeeoseoneeeeeesece ure iS fic all QS |’ nion Centr: il 4 ife Ins. Co... Cincinnati, Ohio 
(New Vice-President) _....... ese esecse ces ss -  aéwseesen 131 CW. OF F°. ESSUCd BOMATAtely) ..cccccccccccces 
Philadelphia Life Ins. Co., Phila., Pa. (192% (Poticy Prowssion CRAMMES) ...cccccccccceses 
DPD cnccccnbeenhassen0n0609000s040660% OS eee 14 | bo RS 
Phoenix Mut. Life Ins. Co., Hartford, Conn, , | Union Labor Life Ins. Co., Washington, D. C. 
(New Non-Medical Regulations)........... February R15 Pe VC. 60vsn60s0i00k00b0s0beeeseess 
(Estimated Cash Dividends)................. Aug at ae 187 | (Statement) whe SE OL ES TIO 
Pilot Life Ins. Co., Greensboro, N. C. (New ee oo eS "  * EE RE pEEE Em 
Rates nod Policie s) occ ste eee eeeessesesse lacie S5 | Union Life Lius. Co.. + pap Ark. (New 
Pioneer National Life Ins. Co., T opeka, Kan. Monthly Income P olie entree 

(Being Organized) .....00..ceeeeceeeeeeeeeee March ....... 366 | Union Mutual Life Ins. Co., Portland, Maine 
Protective Life Insurance Co.,) Birmingham, (3087 Thiwidemd Beale)... .ccccccccceccccoccece 
Ala. (Merger of the Alabama National).... aye _........ 188 Union National Life Ins. Co., Kansas City, 
(Officers & Directors & Non-Medical)........ Sept pesbuwewe 247 Kansas (Again Reinsured)................ = 
Provident Life & Ace. Ins. Co., Chattanooga, Union National Life Insurance Co.. Kansas 
Tenn. (Reduction in Regular Rates and In City, Mo., New Company..............ceee0. 
creased Disability Rates)............ February 31d Tnior cific Life Assur: ce ‘Yo. Omah: rn 
Provident Mutual Life Ins. Co., Philadelphia. ee 

Pa. (Reduces Rates on Life & End. Policies) February 316 | Union Standard Life Ins. Co., Dallas, Texas 
(Plan for Rewriting Policies)............... Th aneebeees S5 (Capital Increase) ...... “y : 
Prudential Insurance Co., Newark, N. J.... United Benefit Life Ins. Co., Omaha, Neb. 

(1927 Divs.) $e 68400800605 660966000066 8868 e026 February saen oy) | (Receives F icense) sasikniis cake , 

(Industrial Dividends—1926-1927) ........... March .....-- 366 | (Report of Ointment etait eset toe 

Sa, ne July ees 5 Y ' United Fidelity Life Ins. Co., Dallas Tex 

(Correction Notice) eee eet ee eee eee eee eeeee Da- sseseseve 119 (Correction Notice) ... ccc ccc cence ccc nceccee 
Public Life Ins. Co., Chicago, II. a, 0 RT Ee eer ee ere 

(Court Decision) ........ st ersscceesecesees February &'6 | United States Veterans Bureau, Wash., D. C... 

(Assistant Secretary Appointed)...........-. AUR. ..--eeeee 188 | (Divs. and Fin. Statement).................. 

ee, Oe a eee eee enaeen -- Sept. ........- 247 | (Issue of Converted Policies Mav Be De 
Public Savings Insurance Co., Indianapolis, laved) .. : 

Ind. (Reins’d in Western & Southern)..... BE sccscsess 33 United Workmen, Ancient Order of Wheeling. 
tegister Life Insurance Co., Davenport, Iowa , W. Va. (Report of Examination Reviewed) 
=! ieee ys agg  Pittsl urch. Po seeeeeeee July peeeenees 119 Universal Life Ins. Co.. St. Louis. Mo. (Rein- 
Penance tite a Seo St . i pres ‘hicae ife : ‘ “*hicag 

ea anna lai aA ae February -_— | Be wr Se. ee ee. 

(New Non-DPar and Dis. Rates)............. Pe! saseveeus 85 | (Reinsurance Contract) .............2....... 
ee Loan Life Ins. Co., Indianapolis, Ind. Victory Life Ins. Co., Chicago, Ill. eo es 

re ee eer S6 “ Siete, ae - = 

-ockford Life Ins Co ockford Ill (New (icnters New York State)..... ceeececccsesesees 
‘Pr “a = SA -_ . ose (Brings Out Two New Policies)............ 

DED icoccuseseeussauasssoense bensedees es seeceneus 247 a ote ge Nay, ~ ly 
Raosevelt Life Ins. Co.. &. Paul. Minn. (Re- (Rater for New Pol.) .....-ccccccccccccccees 
insured by Northern. States, Hammond (Adopts Insured Savings Plan).......... oes 

Ind ) : . seein, , : Weheuary 215 Victory Lite Ins, Co., Topeka, Iansas (Cor- 
Security Life Ins. Co., Chicago, Il — ss SE CD a ccncenieninsectseenssnnanenes 

, ass ree oe ago, , . Volunteer State Life Ins. Co.. Chattanooga, 

(Increases C apital Stoc k) TRETTTCOCCIT LTT TT February 316 Te (Increases Retenti Limit) 

Security Life Insurance Co.. Toronto. Canada Tenn. nereases Retention Limit)......... . 

(Correction Notice) Tuly 122 Washington Fidelity National Ins. Co., Chi- 
Security Mutual Life Ins. Co.. Binghamton, eago, Ill. (Harry R. Kendall Elected Chair- 

N. Y. (Report of Examination Reviewed)... January ..... 26: man of the Board). ....-....sseeesseeeeeeeees 

(New Double Indemnitv and Dis. Rates)... March ....... 368 (New Ordinary Contracts) ........+..+ee+s0. 
Security Life & Trust Company. Winston- Western Life Insurance Co., Chicago, Ill. 

Salem, N. C. (New Disability Clause)...... March ....... 268 (Reinsured by Mississippi Valley).......... 
Sentinel Life Ins. Co.. Kansas City. Mo. Pol Vest Coast Life Ins. Co., San Francisco, Cal. 

PN i oo nd ceding new é.s Vicaianansaas ere go | _ (Report of Examination Reviewed)..... estes 

(Management Se SEED oncatiedegnnveencesse BRE.. <ccscocee 187 | Western and Southern Life Ins. Co., Cinn., 
Shenandoah Life Ins. Co., Roanoke, Va Ohio (RNeinsures Public Savings)......... x 

Endowment Premiums) ..........occccceccce February 216 Western Mutual Life Ass n.. Los Angeles, Cal. 

(Examination Report Reviewed) ............ MEETS scoceeces 432 | (To ¢ hange to Old Line Basis) .. he ae 
Sheridan Wife Insurance Co., Evanston, TIL. | Western Reserve Life Ins. Co., San Angelo, 

(In process of organization)................ October ...... 206 Texas (New Company) eeesecseeseccesesscess 
Southern Insurance Company, Nashville, Tenn. _ Western Union Life Ins. Co. Spokane, Wash, 

ree Dn: ecsidwnss oe | (New General Agent)....... tee ees neste teens 

Southern Life & Health Ins. Co.. Birmingham, | Wisconsin Life Ins. Co., Madison, Wis 

Ala. (Report of Examination Reviewed). January ..... 205 (New Policies and First Year Div.).......... 

(Reinsures Birmingham Life)..............  -sessece 369 (Life Paid-Up at 65) ........ccsccceccccccccee 
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An artist can take a piece of paper and a pencil worth a nickle 
and draw a picture that can be worth a couple of thousand dollars 


THAT'S SKILL 


A publisher can take the same paper—whip it into a newspaper 
circulate it a million times and get $7,000 a page for advertise- 
ments— 


THAT’S BUSINESS 


A wealthy man can take a similar sheet of paper write a couple 
of words on it and make it worth $1,000,000 


~THAT’S CAPITAL 


We can take the same sheet, write an unbiased report on insur- 
ance institutions that anyone can understand, and perhaps be in- 
strumental in saving you or your clients from great loss- 


THAT'S BEST'S SERVICE 


And, if you don’t at least inquire as to what this service 1s in 
order to get the maxium of information and protection 


THAT’S NEGLIGENCE 


ALFRED M. Best Company, INc. 
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BEST’S LIFE INSURANCE REPORTS 


Ready for Immediate Delivery 
Publication Date This Year May 22nd 


An Essential Part of the Equipment of the 
Progressive Life Insurance Solicitor 


TOPICAL PARAGRAPHS FOR EACH COMPANY 


Assets and Liabilities in detail 
Income and Disbursements in detail 
Gain and Loss Exhibit in detail 


Classes and Amounts of Business in Force: Ordinary, industrial, 
group: participating, non-participating, deferred dividends. 


Analysis of Expenses and Loadings, etc., for the last five years 
BESTs History since organization 


LIFE INSURANCE Vanagement and Reputation: editorial comment, also insurance 
REPORTs experience of executive officers 


Forms of Policies Issued: kinds of standard and unusual policy 
forms; ratings for women 


Policy Provisions: Non-forfeitable benefits, disability benefits, 
double indemnity benefits: whether or not issued to women 


Growth of the Company since organization 


Cash Premium income for the last five years; new and renewal; 
life disability and double indemnity separately, with totals 





Gross and Net Lines: Maximum amount written and retained 
Officers 


5x8 INCHES Directors or Trustees 


BIBLE PAPER a vs ae P 
FLEXIBLE LEATHER BINDING erritory: States in which companies are license 


PUBLISHED ANNUALLY IN Form of Valuation: Actuarial tables used and amounts of business 
MAY on the various principal forms 


Note: Fraternails and Assessments fully reported upon. Valua- 
tion results given if obtainable. 


Reduced rates if you represent any company 
under club arrangement with us 


ALFRED M. BEST COMPANY, Ine. 


10 So. La Salle Street 75 Fulton Street 361 Hippodrome Annex 
CHICAGO, ILL. NEW YORK CLEVELAND, OHIO 











